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Market Barometers previous day
Last Prev ce  Market Highlight
SETI 962.47 951.90 10.57
SET50I 663.60 654.87 8.73
Mkt Cap (Bt b) 7,770.56 7,684.31 86.25

PIE (x) 14.91 14.74 0.17
P/BV (x) 1.92 1.90 0.02 “

DIP (%) 3.13 3.16 -0.03 ‘
Investor Track previous day M

unit: Bt m Buy Sell Net
Institution 2,405.7 2,529.4 -123.7 ﬁ1§1HUS:|nﬂ]na
Proprietary 5,036.4 4,607.5 428.9 ‘llﬁﬂ.’.ﬂUSUIIS\)
Foreign 8,781.0 6,151.6 2,629.4 2
Retail 23,645.0 26,579.6 -2,934.6
NVDR 3,433.6 2,295.8 1,137.7
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Retail 495,166.5 515,612.2 -20,445.8

Last Prev %Chg

DA 30 1081204 10.860.26 0.4% wmmﬂu 950 uaz 935 anm ANAIAL .
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FTSE 100 557342  5598.48 -0.4%
CAC 40 3,766.16  3,782.48 -0.4% U ST Y *
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"Buy when there is
blood in the streets,
even if the blood is
your own."
Baron Rothschild
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Hard Commodities

27/9/2010

Last Prev %Chg
Baltic Dry Index (pt) 2,451 2,444 0.3%
Crude Oil ($/bbl) 76.52 76.49 0.0%
Coal ($/ton) ** 95.10 94.35 0.79%
GRM ($/bbl) 4.04 3.48 16.1%
Gold ($/ounce) 1,294.00 1,295.95 -0.2%
Copper ($/ton) 7,910 7,945 -0.4%
Zinc ($/ton) 2,208 2,247 -1.8%
Ethylene ($/ton) * 1,020 1,005 1.5%
Propylene ($/ton) * 1,168 1,160 0.7%
HDPE ($/ton) * 1,160 1,160 0.0%
MEG ($/ton) * 905 905 0.0%
PVC ($/ton) * 955 960 -0.5%
Naphtha ($/ton) * 664 688 -3.5%
Paraxylene ($/ton) * 1,008 980 2.9%
Benzene ($/ton) * 870 870 0.0%
Condensate ($/ton) * 676 672 0.6%
Slab ($/ton) * 550 520 5.8%
HRC ($/ton) * 633 633 0.0%
Rebar ($/ton) * 595 595 0.0%
Billet ($/ton) * 545 545 0.0%
Ethylene—Naphtha 356 317 12.3%
Propylene—Naphtha 504 472 6.8%
HDPE-Ethylene 140 155 -9.7%
HDPE-Naphtha 496 472 5.1%
MEG-Naphtha 241 217 11.1%
PVC-0.5xEthylene 445 458 -2.7%
PX-Condensate 332 308 7.8%
Benzene-Condensate 194 198 -2.0%
HRC-Slab 83 113 -26.5%
Rebar-Billet 50 50 0.0%

Source: Crude Oil = NYMEX Light 1m, GRM =S'pore
Newcastle Export Index

Refinery (Dubai Crack), Coal =

(**=updated every Friday), Copper = LME 3m, Zinc = LME
3m, Petrochemicals & Steels = various sources (*=updated

every Wednesday)

Soft Commodities

Last Prev %Chg
Broiler (Bt/kg) 36.50 38.50 -5.2%
Swine (Bt/kg) 55.60 56.50 -1.6%
Shrimp (Bt/kg) 145.00 145.00 0.0%
Egg (Bt/unit) 2.60 2.60 0.0%
Feed Corn (Bt/kg) 9.18 9.18 0.0%
Fish Meal (Bt/kg) 25.80 25.80 0.0%
Soybean (¢/bushel) 1,069.0 1,034.0 3.4%
Palm Qil (ringgit/ton) 2,710.0 2,745.0 -1.3%
Sugar (¢/Ib) 24.60 22.70 8.4%
Rice ($/ton) 1,111.00 1,104.00 0.6%
Rubber (¢/kg) 337.00 330.00 2.1%

Source: Broiler=slaughterhouse price, Swine=farm price,
Shrimp=frozen Vannamei HOSO 50pcs/kg (Samut Sakorn),
Egg=mixed sizes (farm price), Sugar=Raw No.11 nearest
futures contract (New York), Fish Meal=60% protein (feedmill
price), Soybean=nearest futures contract (Chicago), Palm
Oil=Crude (Malaysia), Rice= Thai Jasmine Grade A (FOB-
Bangkok), Rubber=TSR20 (Singapore). All data are updated

every Wednesday
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ENAN:

7% TRI 989
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Holding Period Return

TRI 1H09 2H09 FY09 1H10
SET +37.4%  +24.7%  +71.3%  +11.8%
SET50 +40.3% +22.7% +72.1% +7.9%
MAI +24.0% +13.6% +40.8% +17.6%

Source: Stock Exchange of Thailand
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Disclaimer & Disclosure
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" BAY (Wwiu=23.1, WsNU=24.2) * * K

> Gudnfindsainegss winasu s luaded il (One BAY) Famadnazsin i
13%3An I a8 ataTlszANEA N wazazFuiAuniindeldainnis cross-selling
HARATL B9 BAY %Vlﬁﬂi:‘iﬂﬂnﬂmnﬁmanﬁﬁiwﬂﬂﬁqﬁmﬂﬁq 42%

> 1Us3 m”l,miuﬂi“‘lﬁmumnmsmumﬂumu'ﬂ PIARNlaqNe 7,927 A11uW EPS 1.31
YN VeIfiNTY 19% Yoy usiluil 54 mm'mmﬂﬁmamq‘lmmmumnmamimmqm
AannsuazairanelEELTIA 10,218 #1uum EPS 1.68 1M iseifiaidn 53% Yoy

> fluriu aw.ifla Laggard %miumjuﬂ?ﬂ%uﬂm 4.44% YTD ansivaszuulmads
36%YTD . .

> NVDR L?Iu%@zgw%@muLﬁﬁuﬁiﬂLﬂﬂqimﬂquﬂwﬁwz Tundagasaniundi 600 41w
1

> ¢l upside wiaennlududy 2 789370 SCB laamde 17% ansAdivung 27.50
1 uuzih ge

= DTAC (WWa5u=42.-, Wuasinu=45.-) Kk * *k %k %

> lu3as53 %Glm?ué’ Net IC fu Hutch waztiuiinAnlsfiAannnisena@ninin 150 aw.
ARAAL m@nmum“l,mmm@u 2174 3,034 a1, +86%

> 4Q53 aziilu high season TedtinvieafiEnuazmAnIainGs azdraduinlsil 53 Huln
Aansvlnmtia +56% 1w 10,319 au. EPS 4.35 w.

> dwidl 54 widvsusslemidunsue u,mmmmimwLmuimmumqvmimﬂqﬁﬁlu
Fin LL@vﬁﬂﬂLUﬂ'ﬂ’WﬁlVI@ﬂ@\m’m azin i lsIndlAe 10,055 av. EPS 4.24 1.

> i ladlsin Gesnnsulsdyanduiniy manziseazBeni lidnaumanades uaz
upaeadesinauiaudla .
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5511, (3493 DCF, fielsisau 3G)

= JTD (U25U=4.64, WUIANU=5.45) K K Kk

> nsmneu 15% Ttndin 2 wames (M1 1.96 Wuaw) doewanlill 53 Annls 1.2 Wu
all. EPS 0.29 1. Immnumﬁmmﬁﬁq 3 Wuau. azean D/E N }

> AR backlog ﬂmjum 2.27 uanay. (ewluile 8.5 wiluau. +solwiinanedin 3y Atyayn
1 yafn 1.07 uuuau +mumu@mmmmmmmiumuﬁmmq 1.31 LguaLl.)

> Tassnsvindedhannang 4arn 4 uauay. tldudnyon Az Lﬂumu’mn&iqmﬁ' ITD (A2l
funn waztdaaadeniaiuinlduiinetnauanlu 3-5 M4t

> flenaldnusalnfinanedideouazuns yarn 1.64 uauau. Tilladszyasull 54 uay
usnlfiANEage iyarn 5 uauay.

> 1154 amrinls 658 aU. EPS 0.16 11. LAy BV 3.18 1. iuzih “de” Tnglsisnantimang
6.35 UM (849 P/B 2x)
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A1a8LE; mummmmﬂ” (action ratlng ) Tu Investment Ideas ANAUANANAINATLLZIN T Company
Update mewlmmmmwmqnu ‘Emﬂslumumwmimﬂmﬂ%ﬂwuﬁm (VALUE) wazmaila (MOMENTUM)
dsznauiu i Vl\m Amuuzinaaasutitle 3 szau mu

VALUE
CHEAP FAIR  DEAR

BULL | BUY | BUY HOLD

BOAR

MOMENTUM

BEAR

Tiadd ﬁﬂwnwmaﬂﬂﬂummqmemim@ﬂuuﬂmmLmuw'ﬂwmwrm (VALUE, MOMENTUM) s matrix
dnapis Tne A = LL‘II\WJLL” (“ACCELERATION") uaz ¥ =“8a1a3”" (“DECELERATION")

dauLATaIVINE + AT — uAAITNAINTALTeNINAATIEY (analyst's preference) Elsiatfusatiu ey
Auriuaw Neglunguinaniu Mdaanduiuneslussduiaaiuld wu BUY+ > BUY > BUY— iilusfu viall
FunRiezesnung + uaz — axillaliiu 20~30% 2avanunruluusazngy

d
v . ‘

Visil ngusiunddsziaunsasmulasuly axfidydnen] [UZNNEE “S1uiunna” (star rating) Tu Trader’s
Digest uansadnningulaluninfenilessazdy (wasuuazuuasiuanafnaannsiade investment Ideas
?ﬁ\‘iﬁﬂuqmmmqmmm Thomas DeMark)
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Most Active Play of the Day

Tuesday, September 28, 2010 (data updated to close of previous trading day)

FAST FACT 1

UNITED SECURITIES PLC.

—_—— Price (Bt Change Technical (Bt _
(Btm) | Open High Low Close | (%) EPS DPS BPS Median| (%) Avg  Pivot Support Resist| (Btm)
©| 1 |PTTEP FAIR BULL BUY 4| 2,688.98(149.00 152.00 149.00 151.00 2.7% 178,637 > 102,508 12.16 464 57.27| 12.42 2.64 3.1%| 187.00 23.8%| 150.53 151.00 150.00 156.00 480.25 |PTTEP
2 |PTT CHEAP BULL BUY 2,398.25| 294.00 295.00 292.00 294.00 1.4% 81,646 < 85,989 22.52 9.00 193.41 | 13.06 1.52 3.1%| 334.00 13.6%| 293.74 294.00 293.00 299.00 -544.29 [PTT
3 |BANPU FAIR BULL BUY 2,388.18| 706.00 720.00 706.00 708.00 0.9% 33,512 < 48,465 4557 16.00 259.30 | 15.54 2.73 2.3%| 771.00 8.9%| 712.63 714.00 706.00 736.00 -92.71 |BANPU
4 [BAY CHEAP BULL BUY 2,149.90| 22.70 23.60 22.60 23.50 5.4% 965,684 > 484,587 1.31 0.39 16.21| 17.94 1.45 1.7%| 25.10 6.8%| 22.26 2340 23.20 25.25 376.42 |BAY
5 [KTB FAIR BULL BUY 1,353.77| 16.00 16.30 15.90 16.30 3.2% 840,860 < 918,478 1.17 0.43 10.70| 13.93 1.52 2.6%| 16.60 1.8%| 16.10 16.20 16.10 16.90 52.30 [KTB
6 |ITD FAIR BULL BUY 1,175.21 4.46 4.80 4.42 4.80 9.6%| 2,547,281 > 1,024,531 0.01 0.00 2.75 | 480.00 1.75 0.0% 4.45 -7.3% 4.61 4.72 4.64 5.45 -35.58 [ITD
7 |1SCB CHEAP BULL BUY 1,039.54( 100.50 100.50 99.50 100.00 1.0% 104,113 < 189,664 6.78 2.00 4556 | 14.75 2.19 2.0%| 120.00 20.0%| 99.85 100.00 99.50 101.50 38.44 [SCB
8 [BBL FAIR BULL BUY 958.10| 152.50 155.50 152.00 153.00 1.7% 69,790 > 60,913| 12.75 425 111.86| 12.00 1.37 2.8%| 180.00 17.6%| 137.28 154.00 152.50 159.50 232.24 |BBL
9 |TRUE FAIR BOAR HOLD 951.74 4.62 4.64 4.50 4.58 2.7%| 2,073,052 < 3,425,450 4.59 4.56 4.42 4.70 3.78 [TRUE
10|ADVANC CHEAP BOAR BUY 940.98| 93.25 94.00 92.25 94.00 2.2% 125,931 > 122,527 5.87 6.30 24.00( 16.01 3.92 6.7%| 103.90 10.5%| 74.72 93.75 92.00 95.50 38.75 [ADVANC
©l11|cK FAIR BULL BUY A 925.31 9.50 10.10 9.40 10.10 8.6% 945,791 > 367,061 0.09 0.05 4.00 | 112.22 2.53 0.5% 9.85 -2.5% 9.78 10.00 9.90 11.30 -5.25 |CK
©|12|CPALL FAIR BULL BUY 921.63| 40.25 4275 40.00 42.25 5.6% 225,091 > 142,585 1.27 0.82 498 | 33.27 8.48 1.9%| 40.00 -5.3%| 40.94 42.00 41.25 46.75 159.74 |CPALL
13|SCC FAIR BULL BUY 863.76| 338.00 342.00 335.00 335.00 0.0% 25,657 < 34,536/ 20.89 11.00 121.85| 16.04 2.75 3.3%| 350.00 4.5%| 337.97 337.00 332.00 346.00 114.93 |SCC
14|PTTCH FAIR BULL BUY 745.11| 133.00 133.50 130.00 130.50 -1.1% 56,676 < 109,187 6.36 3.00 7271| 20.52 1.79 2.3%| 141.00 8.0%| 131.47 131.00 128.50 135.50 20.40 [PTTCH
15|DTAC CHEAP BOAR BUY 694.95| 42.00 4250 4150 42.00 1.8% 165,628 < 203,650 4.35 2.18 28.54 9.66 1.47 5.2%| 50.00 19.0%| 41.96 42.00 41.00 43.00 47.15 |DTAC
©|16|sccc FAIR BULL BUY A 678.37| 232.00 243.00 231.00 240.00 4.3% 28,800 > 9,505| 13.46 12.00 72.67| 17.83 3.30 5.0%| 267.50 11.5%| 235.54 240.00 237.00 261.00 26.75 [SCCC
17|CPF FAIR BOAR HOLD 613.30| 25.25 2525 2490 25.00 0.4% 244,287 < 399,985 1.85 1.02 7.77| 13.51 3.22 4.1%| 26.62 6.5%| 25.11 25.25 2490 25.75 -7.66 |CPF
18|TMB FAIR BULL BUY 603.75 2.58 2.58 2.54 2.56 0.0%| 2,358,098 < 3,078,131 0.07 0.02 1.21 | 36.57 2.12 0.8% 1.68 -34.4% 2.56 2.56 2.54 2.62 -9.78 |TMB
19|STEC FAIR BULL BUY 586.05| 13.50 13.60 13.20 13.50 1.5% 435,858 > 426,955 0.50 0.25 4.05| 27.00 3.33 1.9%| 15.48 14.7%| 13.45 13,50 1340 14.20 8.90 |STEC
20|IVL BULL 546.31| 28.25 28.75 28.00 28.25| -0.9% 192,412 > 183,062 1.50 0.45 7.49 | 18.83 3.77 1.6%| 30.00 6.2%| 28.39 2850 28.00 29.75 8.41 |IVL
21|KBANK CHEAP BULL BUY 520.02| 113.50 114.00 112.50 113.00 0.4% 45,859 < 63,808 7.41 298 56.92| 15.25 1.99 2.6%| 132.00 16.8%| 113.39 113.00 112.00 115.00 62.65 [KBANK
©|22|KGI BULL 498.84 2.20 2.46 2.18 242 | 13.1%| 2,150,532 > 1,042,002 . 1.63 -32.6% 2.32 2.38 2.30 2.86 -2.56 |KGI
23|PTTAR CHEAP BULL BUY A 484.59| 26.75 27.00 26.00 26.25| -0.9% 183,279 < 200,794 2.66 1.00 21.26 9.87 1.23 3.8%| 29.75 13.3%| 26.44 26.50 26.00 28.00 4.58 |PTTAR
24 |TPIPL BULL 403.59| 13.30 13.40 1290 13.00| -1.5% 307,149 > 208,181 9.10 -30.0%( 13.14 13.10 12.80 13.80 7.88 [TPIPL
25|PTT13CC 391.94 2.92 3.58 2.48 3.48 | 47.5%| 1,333,009 > 498,057 2.94 3.28 1.88 4.08 ...|PTT13CC
26 |ADVA13CA 355.86 2.90 3.84 2.72 3.68 | 32.4%| 1,108,326 > 414,802 3.21 3.52 2.08 4.32 ...|ADVA13CA
©|27|AOT FAIR BULL BUY 328.83| 42.25 4250 41.75 42.00 1.2% 78,207 > 70,582 1.94 049 52.74| 21.65 0.80 1.2%| 48.00 14.3%| 42.05 42.00 4150 43.00 -6.47 |AOT
28| TCAP FAIR BULL BUY 322.71| 39.50 39.75 39.00 39.25 0.6% 82,096 < 161,028 ...| 40.00 1.9%| 39.31 39.25 38.75 40.25 3.09 |TCAP
29|GFPT CHEAP BOAR BUY 311.76 8.85 9.20 8.85 8.90 1.1% 346,189 > 147,524 1.00 0.29 4.40 8.90 2.02 3.3%| 11.14 25.2% 9.01 9.05 8.70 9.40 2.07 |GFPT
30|BANP13CB| 311.00 3.64 4.18 3.64 4.10 | 19.9% 782,065 > 499,066 3.98 4.04 3.36 4.44 ...|BANP13CB
31|PTTE13CB 279.79 2.52 3.72 2.46 3.56 | 64.8% 848,097 > 380,553 3.30 3.38 1.78 4.30 ...|PTTE13CB
32|PTL 253.60| 20.20 2150 20.20 21.40 8.1% 121,063 > 42,207 ...| 2095 21.20 20.90 23.50 -1.76 |PTL
33|THAI DEAR BOAR SELL 245.22| 3950 39.75 38.75 39.25 0.6% 62,695 < 64,209 3.91 0.78 34.39| 10.04 1.14 2.0%| 42.00 7.0%| 39.11 39.25 38.25 40.25 -22.92 |THAI
34|LOXLEY FAIR BOAR HOLD A 240.61 2.48 2.62 2.48 2.60 5.7% 939,115 > 327,466 2.56 2.58 2.44 2.72 -2.17 |LOXLEY
35|CPN BEAR 236.83| 29.00 29.50 28.50 29.00 2.7% 81,774 > 57,539 ...| 29.38 1.3%| 28.96 29.00 27.50 29.50 7.96 [CPN
36|STA BULL 236.39| 22.20 2220 2190 22.00( -0.5% 107,160 < 223,003 3.60 1.10 10.73 6.11 2.05 5.0%| 26.50 20.5%| 22.06 22.00 21.80 22.40 33.87 [STA
©|37|MINT BULL 236.38| 12.30 1290 12.20 12.80 4.9% 187,536 > 104,639 ...| 15.30 19.5%| 12.60 12.70 12,50 13.90 -0.36 |MINT
38|AMATA FAIR BULL BUY 235.21| 16.60 16.60 16.20 16.30| -0.6% 143,944 < 281,914| 0.68 0.24 5.85| 23.97 2.79 1.5%| 20.30 24.5%| 16.34 16.40 16.20 17.00 0.71 |AMATA
39|TCAP13CA 227.29 3.16 3.36 2.86 3.28 | 13.1% 720,769 > 362,294 . 3.15 3.22 2.58 3.58 ...|TCAP13CA
40 (LH FAIR BULL BUY A 225.18 7.50 7.50 7.30 7.40 0.0% 304,609 < 485,504 0.38 0.30 2.80 | 19.47 2.64 4.1% 7.45 0.7% 7.39 7.40 7.30 7.70 11.14 |LH

SOURCE: Reseach Department, United Securities Plc
MEMO: ACTION is based on (VALUE, MOMENTUM) coordinate where A=ACCELERATION and ¥=DECELERATION. SMA5 = 5-day simple moving average of VOLUME. GRADE = Stock grade for credit balance. TARGET = consensus of 12m forward

price target from www .settrade.com. AVG = Average price. PIVOT, SUPPORT, RESISTANCE derived from Thomas DeMark's formula. NVDR = NVDR net value (=BUY-SELL). © = Stocks that are BULL and closed UP with VOLUME>110%xSMAS5.
® = Stocks that are either BOAR or BEAR and closed DOWN with VOLUME>110%xSMA5. & = Stocks that would likely be required by SET to trade in CASH BALANCE or PRE-PAID ACCOUNT in next THREE weeks.
CONTACT: 1) NAMCHAI (Head of Research & Market Strategist) #318, 2) MUKDA (Energy & Petrochemical) #417, 3) SIRIPORN (Bank, Fin & Media) #567, 4) PORNCHAI (Automotive, Construction Materials, Industrial Materials & Industrial Property) #520,

5) KONGSAWAT (Residential Property, Contractor & Transport) #512, 6) NUTTAPON (Technology, Food & Healthcare) #574, 7) THIDARAT (Head of Data Support) #325, 8) NAULHONG (Data Support) #531, 9) SAOWANEE (Data Support) #517,
10) CHOMPUNUCH (Data Support) #526.
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Yield Target
Value Momentum Action (Yopa) 09A 10F 11F 08A 09A 10F 11F Median Support Resist
© 1 (TMT FAIR BULL BUY 13.2% 5.85 0.9% 040 100 045 045 045 7.7% 7.7% 054 173 059 0.69 0.76 22.6% 8.48 1.44 6.40 9.4% 5.80 5.95 [TMT
2 HANA CHEAP BOAR BUY 10.8% 25.50 1.0% 130 120 114 153 1.67| 6.0% 6.5% 295 230 229 3.06 3.35 44.1% 8.33 1.59 | 34.00 33.3%| 25.25 25.75 |HANA
3 DELTA CHEAP BOAR BUY 10.0% 28.75 -0.9% 160 110 150 164 1.73| 57% 6.0% 252 232 176 253 265 21.0%| 11.36 2.03| 31.90 11.0%| 28.50 29.25 |DELTA
4 BSBM BEAR 9.8% 1.49 -0.7% 0.18 0.18 0.08 0.14 0.15 94% 10.1% 0.14 0.11 0.10 0.16 0.16 23.2% 9.31 0.87 1.69 13.4% 1.48 1.51 |BSBM
5 |TICON CHEAP BULL BUY 9.7% 14.20 1.4% 120 080 080 0.80 0.80| 5.6% 5.6% 164 112 099 106 1.20 10.5%| 13.40 1.88 | 14.32 0.8%| 14.10 14.70 [TICON
6 DCC FAIR BULL BUY 8.6% 49.25 -1.5% 100 126 208 320 3.36/ 6.5% 6.8% 143 163 244 318 353 8.1%| 15.49 7.51 | 49.00 -0.5%| 49.00 50.50 |DCC
7 LANNA FAIR BOAR HOLD 8.0% 20.30 0.0% 0.65 0.80 1.00 090 1.00f 4.4% 4.9% 1.07 135 187 169 194 28.5%| 12.01 248 | 24.45 20.4%| 20.10 20.70 |LANNA
8 STA BULL 7.8% 22.00 -0.5% 0.20 020 3.00 1.10 0.90f 5.0% 4.1% 0.11 0.63 10.71 3.60 2.89 28.2% 6.11 0.60 | 26.50 20.5%| 21.80 22.40 |STA
9 EASTW BOAR 7.8% 5.40 0.9% 025 031 035 035 040 6.5% 7.4% 032 036 049 052 0.59 18.9%| 10.38 1.42 6.00 11.1% 5.35 5.55 [EASTW
©| 10 |PTTAR CHEAP BULL BUY Al 7.3% 26.25 -0.9% ... 050 125 1.00 1.25| 3.8% 4.8% ... -2.87 3.09 266 344 20.7% 9.87 1.29 | 29.75 13.3%| 26.00 28.00 |PTTAR
©| 11 [McoT FAIR BULL BUY 7.3% 30.25 1.7% 129 160 180 211 2.05| 7.0% 6.8% 163 178 202 235 227 13.9%| 12.87 2.14 | 32.25 6.6%| 30.00 31.25 |MCOT
12 |DRT BEAR 7.2% 4.54 -0.4% 030 025 030 036 038 7.9% 8.4% 039 029 038 046 049 26.1% 9.87 2.86 5.40 18.9% 4.52 4.58 |DRT
13 [TVO FAIR BOAR HOLD 6.9% 24.10 1.7% 130 130 176 152 162 6.3% 6.7% 218 120 235 203 216 9.3%| 11.87 3.44 | 24.68 2.4%| 23.70 24.70 |TVO
14 |TNDT 6.4% 5.35 0.0% 0.15 020 026 0.28 0.32( 52% 6.0% 0.26 050 065 0.70 0.79 22.3% 7.64 1.98 6.20 15.9% 5.30 5.45 [TNDT
15 |[SPALI FAIR BOAR HOLD 6.4% 11.80 -0.8% 0.25 030 060 0.70 0.78 5.9% 6.6% 055 065 144 163 181 36.5% 7.24 259 | 15.35 30.1%| 11.70 12.10 |SPALI
16 |BIGC FAIR BOAR HOLD 6.3% 63.50 0.8% 156 163 199 228 240 3.6% 3.8% 312 357 332 379 4.00 11.8%| 16.75 2.76 | 67.00 55%| 62.50 64.50 [BIGC
17 |[BECL CHEAP BEAR HOLD 6.1% 18.60 0.0% 1.10 110 125 138 1.04| 7.4% 5.6% 183 188 221 256 2.08 19.8% 7.27 0.81| 21.15 13.7%| 18.40 18.80 |BECL
18 |ADVANC CHEAP BOAR BUY 6.0% 94.00 2.2% 6.30 6.30 11.30 6.30 6.30| 6.7% 6.7% 551 554 563 587 6.50 16.6%| 16.01 3.88 | 103.90 10.5%| 92.00 95.50 |ADVANC
©| 19 [ROJINA BULL 6.0% 12.30 0.0% 1.00 025 055 0.66 0.80| 5.4% 6.5% 1.30 073 084 0.82 1.00 14.9%( 15.00 1.47 | 13.39 8.9%| 12.20 12.80 [ROJNA
20 |GFPT CHEAP BOAR BUY 6.0% 8.90 1.1% 0.08 025 025 0.29 033 3.3% 3.7% 023 086 090 1.00 1.10 31.1% 8.90 247 | 11.14 25.2% 8.70 9.40 |GFPT
21 |PSL FAIR BOAR HOLD 5.9% 18.30 -0.5% 225 280 180 0.60 1.07| 3.3% 5.8% 6.12 475 293 097 215 19.1%| 18.87 1.11| 20.70 13.1%| 18.10 18.50 |PSL
22 |DTAC CHEAP BOAR BUY 5.9% 42.00 1.8% 0.73 150 139 218 212 52% 5.0% 182 394 279 435 4.24 25.0% 9.66 1.59 | 50.00 19.0%| 41.00 43.00 |[IDTAC
23 |LPN FAIR BOAR HOLD v| 5.9% 10.40 -1.0% 032 041 050 051 057 4.9% 5.5% 0.63 082 092 103 113 22.5%| 10.10 291 | 1212 16.5%| 10.10 10.90 |LPN
24 |BCP FAIR BEAR SELL 5.8% 14.70 1.4% 030 050 180 1.00 1.00f 6.8% 6.8% 158 -0.67 6.43 250 3.40 38.5% 5.88 0.66 | 19.50 32.7%| 1450 14.90 |BCP
25 |MCS BULL 5.7% 8.95 0.0% 0.33 030 060 060 0.60f 6.7% 6.7% 065 0.71 115 132 0.99 6.3% 6.78 2.33 9.00 0.6% 8.90 9.10 (MCS
©| 26 [MAJOR FAIR BULL BUY 5.7% 13.50 2.3% 105 064 035 0.66 0.63] 4.9% 4.7% 141 071 038 0.75 0.70 26.4%| 18.00 2.21| 16.30 20.7%| 13.40 14.30 IMAJOR
27 |RATCH FAIR BOAR HOLD 5.3% 37.50 -1.3% 210 220 225 225 225 6.0% 6.0% 4.02 448 465 399 386 17.3% 9.40 1.22 | 42.00 12.0%| 37.25 38.25 |RATCH
28 |TOP CHEAP BOAR BUY 5.1% 51.00 1.5% 450 275 255 175 250 3.4% 4.9% 940 0.12 591 413 579 5.1%| 12.35 1.45| 51.00 0.0%| 50.25 51.75 [TOP
29 |EGCO FAIR BEAR SELL 5.1% 92.00 0.3% 475 5,00 525 525 525/ 57% 5.7%| 15.95 13.16 15.07 12.81 11.79 9.5% 7.18 0.96 | 96.00 4.3%| 91.00 9250 [EGCO
30 |GLOW CHEAP BEAR HOLD 5.1% 43.75 2.3% 165 174 182 191 215 4.4% 4.9% 328 242 286 347 4.30 19.8%| 12.61 199 | 50.20 14.7%| 43.00 44.50 |GLOW
©| 31 |[sccc FAIR BULL BUY Al 50% 240.00 4.3%| 14.00 11.00 11.00 12.00 14.00| 5.0% 5.8%| 14.06 13.79 12.81 1346 15.39 16.5%| 17.83 3.37 | 267.50 11.5%]| 237.00 261.00 |SCCC
32 |KTB FAIR BULL BUY 4.9% 16.30 3.2% 030 044 040 043 051 2.6% 3.1% 058 110 1.09 1.17 1.38 6.8%| 13.93 1.62 | 16.60 1.8%| 16.10 16.90 |KTB
33 |AP FAIR BOAR HOLD 4.9% 7.30 -2.0% 0.15 025 032 036 038 4.9% 5.2% 039 070 0.80 0.90 0.94 24.4% 8.11 2.08 8.72 19.5% 6.85 7.65 (AP
34 |TTW FAIR BOAR HOLD 4.9% 5.60 1.8% 0.15 020 028 030 032 54% 5.7% 0.28 037 040 044 049 12.0%| 12.73 2.57 6.00 7.1% 5.45 5.75 [TTW
35 |KH FAIR BOAR HOLD v| 4.7% 6.50 -2.3% 030 040 0.25 0.27 0.29| 42% 4.5% 050 0.64 041 043 046 9.4%| 15.12 3.19 6.80 4.6% 6.40 6.70 (KH
36 |BAFS BOAR 4.6% 9.65 1.0% 052 040 043 043 045 45% 4.7% 1.14 086 091 0.92 0.98 15.5%( 10.49 150 | 10.70 10.9% 9.50 9.80 [BAFS
37 |SCIB BEAR 4.4% 32.00 0.0% 0.00 0.70 0.71 0.76 0388 2.4% 2.8% -0.97 195 196 212 245 6.0%| 15.09 1.57 | 32.50 1.6%| 31.75 32.00 |SCIB
©| 38 |[KBANK CHEAP BULL BUY 4.4% 113.00 0.4% 200 200 250 298 379 2.6% 3.4% 6.28 6.41 6.22 7.41 944 21.2%| 15.25 2.05 | 132.00 16.8%| 112.00 115.00 | KBANK
39 |IRPC FAIR BOAR HOLD 4.4% 4.12 0.5% 0.30 0.18 0.18 0.18 0.19 4.4% 4.6% 0.67 -0.94 0.27 043 047 14.8% 9.58 1.13 4.55 10.4% 4.08 4.16 |IRPC
40 |BGH CHEAP BOAR BUY 4.1% 38.75 0.0% 050 0.60 0.70 085 099 2.2% 2.6% 1.04 136 142 171 1.99 6.3%| 22.66 3.19 | 39.62 2.2%| 38.50 39.50 [BGH

SOURCE: Reseach Department, United Securities Plc
MEMO: ACTION is based on (VALUE, MOMENTUM) coordinate where A=ACCELERATION and ¥=DECELERATION. TARGET = consensus of 12m forward price target from www .settrade.com. © = Stocks that are BULL with dividend rating score >9.
® = Stocks that are either BOAR or BEAR with dividend rating score < 6. Our dividend rating system is based on the key characteristics of yield attractiveness as follows : 1) dividend consistency, 2) no recent dividend cut, 3) high expected
dividend yield and 4) high o ("ALPHA"), where full score of the rating is 12 and o = "RISK-ADJUSTED" return of stock according to Capital Asset Pricing Model ("CAPM"). All stocks shown above are sorted according to ANNUALIZED dividend
yield of 09~10F EXCLUDING the already PAID portion.
CONTACT: 1) NAMCHAI (Head of Research & Market Strategist) #318, 2) MUKDA (Energy & Petrochemical) #417, 3) SIRIPORN (Bank, Fin & Media) #567, 4) PORNCHAI (Automotive, Construction Materials, Industrial Materials & Industrial Property) #520,
5) KONGSAWAT (Residential Property, Contractor & Transport) #512, 6) NUTTAPON (Technology, Food & Healthcare) #574, 7) THIDARAT (Head of Data Support) #325, 8) NAULHONG (Data Support) #531, 9) SAOWANEE (Data Support) #517,
10) CHOMPUNUCH (Data Support) #526.



