Research

Key Information

IPO price (Bt) 3.80
Consensus price (Bt) 4.42
Upside (%) 16%
Issued shares (m) 75
Market cap (Btm) 285
Major Shareholders After IPO
Grand-Flo Group 36.8%
Mr.Thhongkam Group 34.5%
IPO 25.0%

Source: Company
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SIMAT TECHNOLOGIES PUBLIC CO.LTD : SIMAT
UNRATED

SIMAT TECHNOLOGIES PUBLIC COMPANY LIMITED
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Financial Highlight Yearly Quarterly
FY ending 12/06A 12/05A %YoY 12/04A %YoY 3Q07A 3Q06A %YoY

Sales (Btm) 285.8 172.2 65.9% 114.6 149.3%! 109.9 97.1 13.2%
Gross Profit (Btm) 105.4 72.8 44.9% 40.5 160.3%! 26.1 37.6 -30.5%
EBITDA (Btm) 60.6 51.3 18.3% 13.9 336.9% 17.1 26.2 -34.8%
Net Profit (Btm) 36.1 29.7 21.5% 7.3 393.1% 10.9 17.1 -36.5%
Total Assets (Btm) 168.2 109.2 54.0% 73.9 127.4% 155.0 168.2 -7.8%
Total Liabilities (Btm) 84.3 42.9 96.4% 52.3 61.0%, 48.2 84.3 -42.8%
Shareholders' equity (Btm) 83.9 66.3 26.5% 21.6 288.5%! 106.8 83.9 27.3%

Per Share Data & Valuation

EPS (BY) 0.6 1.2 -46.0% 0.7 -12.1% 0.2 0.3 -36.7%
DPS (Bt) 0.3 0.1 90.5% 0.0 100.0% 0.0 0.0 0.0%
BV (Bt) 1.5 2.7 -43.8% 2.2 -30.9% 1.9 1.5 27.3%
Gross Margin(%) 36.9% 42.2% -12.7% 35.3% 4.4% 23.8% 38.7% -38.6%
EBITDA Margin (%) 21.2% 29.8% -28.7% 12.1% 75.2% 15.6% 27.0% -42.4%
Net Margin (%) 12.6% 17.2% -26.8% 6.4% 97.8% 9.9% 17.6% -43.9%
D/P (%) 41.6% 11.8% 252.6% 0.0% 100.0% 0.0% 0.0%
ROA (%) 21.5% 27.2% 9.9% 7.0% 10.2%
ROE (%) 43.0% 44.8% 33.9% 10.2% 20.4%

Source: Company

Disclaimer & Disclosure

o He o Py

susatiiidainiulaedfaglszasddelifeyaiiaatunsamu uidlddsngUszasdaziivsednaaulidenandnmindiszy lumas gaavnld
maaseuAmdeiiavesdeyaiidetussinsziudn uslianasessuivanuanysabitencugniesls Vit Fayauazpaniiusing 1 lumesnuanafsuulas
inalaisnihudasudalinsudasuii dhamunnstRansnn uactilsadndeyrensindaenudnninduazdeyaaulafifeadesieudnaulanuu faniaz
Lifufinrevusiaranadamele 1 ﬁhwlﬁm‘-?wmmnmim”mﬁu'l.fqmv;uﬁqnmq
ek ek

dndnsiniuiaselunisdainnesuiiveiusesdn (1) anudiuidsngiduanudiusesindnsnsinddendnninduasuiinfaanudnning  (2)

P " ve o P = Y v o o o o &
HL‘IJEI\AVL}J'LMTUNRWEULWIMEM"‘ 'LmW:Lﬂuvmmﬂuazmwammuwaqnumﬂwmuu:mLm:mwmuwdﬂngluﬁmwu

Note : Please refer to important disclaimer and disclosure at the end of this report Pagel



