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Last Prev Chg Market nghllght
SETI 759.02 765.54 -6.52
SET50! 536.35 541.65 -5.30

Mkt Cap (Bt b) 610171 615384  -5213

PIE (x) 1373 13.86 -0.13 \

PIBV (x) 158 159 -0.01 “
DIP (%) 3.99 3.96 0.03

Investor Track previous day s il
unit: Bt m Buy Sell Net T3Aowsunso
Institution 1,695.5 3,233.3 -1,5637.8 ;
Proprietary 3,842.9 3,995.9 -153.0 S I
Foreign 6,666.3 34318  3,2345 umfuwu
Retail 15,318.5 16,862.2 -1,543.7 . X e . 4. » , , - , -
o —— - Y ﬂf«v@wum@@umﬂvﬂmmaaf]umnmnmmu pe/9 8RR 13IAIAIIMAINBIAENIT
o o 1 o =< a 1 o o 1 o 1 1 o 1%
unit: Bt m Buy Sell Net ﬂ?ummm@wm@mwumm@numwn“lwm Tmﬂmmmm SETI W192008naLnIa714
iSULtion 233010028 S U (consolidate) FiFians 750~755 @mnmm@umuum%um
Proprietary 37,677.4  35142.6 2,534.9
Foreign 776950 49.884.3  27,810.8 - lwdunain mE/TmuumwwzvnnﬂumﬂumnZm@nﬂm N1 1% SETI idunsigy 750+5
Retail 136,618.2  162,526.8  -25,908.6 f«m’lmmmumm mmmm “waes o nuf@mmuwmmmﬁ’mym 79010 f«mm@'lﬂ
NVDR 4,347.9 1,719.3 2,628.6
= Yummmimwmm 13U m°Zw5/mm:ﬂmumzn@m@@u@ﬂm/mnmwuwmZi/w
World Stock Indices previous day m/ 750 uaz 730 3 AINAGLI mimmmnmu Wiz “5&7@” (let profits run)
Last Prev %Chg - Juil ;uwummmﬂ”mmﬂmmn (A—ACCELERAT/ON) A SEAFCO, TICON ﬂfowuw
DJIA 30 10,779.17 10,733.67 0.4%
NASDAQ 230128  2.380.00 DA me\?ﬁ{yryﬁmzm (VY =DECELERATION) h) BBL, IRPC, KH, LH, LOXLEY, PTT,
S&P 500 1,165.83  1,166.21 0.0% PTTAR, SAT, SCB, SPALI, TMB, TOP, TUF, TVO
FTSE 100 5,642.62 5,644.63 0.0% o s ., & .
CAC 40 3,938.18  3,957.89 -0.5% NULAULAUAY (71/5111): BAY (21.6/22.8), PTTCH (83.5/89.-), TMB (1.37/1.45)
DAX 6,012.31 6,024.28 -0.2% . o
=
Source: SET, Bisnews mtgmsmtmzms‘uuﬁw:
o 7
- AUY:
- AGE XD @0.05 U, CMR XD @1.25 uan, M-CHAI XD @1.60 119, STA XD @3.00
1

s I Y o v 2 1 v dyl/ o = I3 =
- ﬁmémWﬂJﬁUﬁ)’7kuwwur‘mww&mmmm?umy‘ﬂ Cash Balance BNNgWT AAN.AB
TT&T--§7781R L@Elmmmml?ﬂ“lu Turnover List

2
1

- WU
- BSBM XD @ 0.08 u1n, ENGY XD @ 0.11 119, PATO XD @ 0.95 11, RAM XD @
6.00 1, SPPT XD @ 0.10 U
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Hard Commodities

18/3/2010

Last Prev %Chg
Baltic Dry Index (pt) 3,396 3,427 -0.9%
Crude Oil ($/bbl) 78.63 79.05 -0.5%
Coal ($/ton) ** 94.10 93.65 0.5%
GRM ($/bbl) 4.77 4.49 6.2%
Gold ($/ounce) 1,125.45 1,124.05 0.1%
Copper ($/ton) 7,486 7,534 -0.6%
Zinc ($/ton) 2,334 2,347 -0.6%
Ethylene ($/ton) * 1,195 1,200 -0.4%
Propylene ($/ton) * 1,280 1,275 0.4%
HDPE ($/ton) * 1,290 1,290 0.0%
MEG ($/ton) * 1,075 1,075 0.0%
PVC ($/ton) * 1,020 1,015 0.5%
Naphtha ($/ton) * 769 749 2.7%
Paraxylene ($/ton) * 1,050 975 7.7%
Benzene ($/ton) * 935 880 6.3%
Condensate ($/ton) * 699 665 5.1%
Slab ($/ton) * 460 460 0.0%
HRC ($/ton) * 575 575 0.0%
Rebar ($/ton) * 525 495 6.1%
Billet ($/ton) * 525 465 12.9%
Ethylene—Naphtha 426 451 -5.5%
Propylene—Naphtha 511 526 -2.9%
HDPE-Ethylene 95 90 5.6%
HDPE-Naphtha 521 541 -3.7%
MEG-Naphtha 306 326 -6.1%
PVC-0.5xEthylene 423 415 1.8%
PX-Condensate 351 310 13.2%
Benzene-Condensate 236 215 9.8%
HRC-Slab iLills 115 0.0%
Rebar-Billet 0 30 -100.0%

- agUnsilaguuiainisfinnsaauanns Wy IELTIS:

- Eﬁl?ﬁ?ﬁ‘%ﬂ . SOLAR, TAPAC, TOG, BLAND, SALEE, SVI-W2
- E}Iyﬂ;‘l)}’lf‘ﬂ’)ﬂ : KBANK, GC, CCET-W2, GFPT, CPF, DELTA, TRT, BCP, PS, MSC,
AKR, SVI, LVT, HANA

- UjAuvenisaldrAzy:

- 11~23 #.a.53; Uszn1ald wew. snsrmausiuasly nnu.uazusunae lusanda lndiaen

22 4.7.53: Vernal Equinox day (JP)
31 {.A.53: 5L unavdayaiAsEgia ve 1A n.w.53

- 1.49.81.53 : n.WEdTEIENAFAY CPl hBud.A.53
- 2 4.8.53: Good Friday (US, HK,, SG)

5 14.81.53: Tomb Sweeping Day (TW)
6 (8.81.53: Fuan?

- 13~15 WN.8.53; INANIAGNNTIE

Investment Outlook

Source: Crude Oil = Dubai 1m, GRM = Dubai Crack—

Singapore Refinery, Coal =

Newcastle Export Index

(**=updated every Friday), Copper = LME 3m, Zinc = LME
3m, Petrochemicals & Steels = various sources (*=updated

every Wednesday)

Soft Commodities

Last Prev %Chg
Broiler (Bt/kg) 44.50 44.50 0.0%
Swine (Bt/kg) 61.50 61.50 0.0%
Shrimp (Bt/kg) 135.00 135.00 0.0%
Egg (Bt/unit) 2.30 2.50 -8.0%
Feed Corn (Bt/kg) 8.70 8.60 1.2%
Fish Meal (Bt/kg) 33.10 32.30 2.5%
Soybean (¢/bushel) 925.0 934.0 -1.0%
Palm QOil (ringgit/ton) 2,655.0 2,661.3 -0.2%
Sugar (¢/Ib) 19.70 22.20 -11.3%
Rice ($/ton) 1,005.00 1,021.00 -1.6%
Rubber (¢/kg) 310.80 319.30 -2.7%

Source: Broiler=slaughterhouse price, Swine=farm price,
Shrimp=frozen Vannamei HOSO 50pcs/kg (Samut Sakorn),
Egg=mixed sizes (farm price), Sugar=Raw No.11 nearest
futures contract (New York), Fish Meal=60% protein (feedmill
price), Soybean=nearest futures contract (Chicago), Palm
Oil=Crude (Malaysia), Rice= Thai Jasmine Grade A (FOB-
Bangkok), Rubber=TSR20 (Singapore). All data are updated

every Wednesday

Note:

= Lmofu"ufi ﬁy'u
> iilennuil mmmuu”lmﬂmmu,iwwmmiwmmnwﬂiummummmmnwmmu 1nel
SETI -6.52 97 (-0.86%) Tlafi 759.02 9P mﬁmmﬁﬁ@mﬂ 27,523 7ULn
> tadudunieunanaiuil (market drivers):

©

@@ ® O

naaviulan: DJIA 10,779.17 am (+0.4%), S&P 1,165.83 0 (-0.03%), NASDAQ
2,391.28 9m (+0.1%), Nikkei 10,794.55 sl (+0.5%), AOI 4,886.0 n (+0.2%),
KOSPI 1,680. 13 n (+O 3%) P

naNfam: Heanull FNTRTANT +3,234 AIULN AMNRIAL anuefignntii,
UA. UAYIREBYUNEANT -1,538, -153 UAT -1,544 A1ULM

Fudlnafouet nsud light NYMEX $82.20 (-0.9%), BDI 3,396 47 (-0.9%),
GRM $4.77 (+6.2%), N89AN $1,125.45 (+0.1%)—4) N lumnadnaile
ANRULN: 1Tl ﬁumwmaaﬁﬂuuﬁmr‘ﬁq %mm‘ﬁl 32.26~32.34 U/ARAANS
n3udiag: NsgaHTRINgH wil. ( (“Roune) mmmummﬂmmﬂu (14/3/53)

> 'mu ﬂ@ﬂmmﬂmummmmmL'}Jumnmnm’m‘u ’am\‘ivl,imﬂm mmmuiﬂm@ﬂ@umm
e SETI @”mmmmwﬁm (consolidate) “m.lj‘L’]m 750~755 M ﬂ’ﬂumuum“ﬂum

> muLm@wmemem (intermarket fund flow indicators) memmmﬂmmwu (risk
appetite) qummmum Tmﬂmuyl.mmn

©
©

©

paravflan: il na1avulandaudaunsa TneAunhiuataseilas
AANANURITRS: FRTIHARELIUNL UST0Y fapsundesinlusziuge a14n=3.6759%
(aPFNGA 2/10/52=3.1062%, AMGNGN 31/12/52=3.9176%) [A91amane: A3
mw@mmuﬁuﬁﬁmﬁﬁm@'b:LLiwwauwi"W?fﬂmmmmtﬁlm (risk-free asset)+
uﬂmmummm@mmﬂuumeﬂ'ﬂummﬂ]

ARUABAANS: AgA=80.297 qm faundesinlunieas wdslaiuuuadiud 80~82
qm (11/6/52-10/7/52) [ANKUNE: FTTlAT USSM= usseRun el dany
nulumnm US$ (non-US$ denomlnated assets)]

ﬁuﬂ’ﬂ:ﬂﬂﬂmsﬂ ?.I\‘IﬁLL‘NLLﬂN Tmﬂmuumu~$80 V]'ﬂ\?ﬂ']~$'| 100, BD|~3 500 3/

> luszAumana m‘imLmumm”wmuua”ﬂmamLﬂumﬂ 'ama"l,iﬂmu “Lusvwmum@mm
1ennnlsaanun fn 1 SETI NI@ﬂ’]@ﬂ‘ﬂﬂﬂ@UNﬂ@ﬁ‘Nﬁ’mW 750~755 @m@ﬂmq LB
91894 SETI sﬁ@m@memmu‘wmmuLﬂmmﬂnmiﬂwmmm 790410 9 14t

> °lumummimmmm wuusi Wigausze mmmmmqLa@mmmmmmm (trailing
stop) wiﬂmw 750 waz 730 qA AINAIAL mnﬂimmmiummwmumnmaim 191
LN “@Wﬂ” (let Droflts run)

> IuL‘ﬁQﬂ@ﬁWﬁ Li‘ﬂ‘lﬂf;ﬂiu Market Insight :LI’WNLL[}] N LL@’J"J’]uﬂ@d‘l/]uﬂ’li‘ll'ﬂ\‘m’]@\iw)“’
Tunng “‘]]@" NNN9T “ane” Lu@ﬂ"ﬁﬂ

©

SETI Vl,ma@ﬂmmslﬂmmngmmmu@ﬂmﬂﬂ 52 MiF19tu 670~680 qaAaud19NN
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fear

—SET TRl —SET50 TRI

Jan-2008

Jan-

2010

Market Total Return Index

Index Chg %Chg
SET 3,476.88 -29.65 -0.85%
SET50 3,756.69 -37.16 -0.98%
SET100 1,409.73 -13.95 -0.98%
MAI 3,066.53 27.68 0.91%
Source: SET
Industry Total Return Index
2,506 Chg %Chg
Agro & Food 2,609.16 -0.50 -0.02%
Consumer 1,285.87 25.33 2.01%
Financials 1,216.46 -13.10 -1.07%
Industrials 984.93 -3.12 -0.32%
Prop & Construction 862.30 -7.24 -0.83%
Resources 1,906.33 -20.24 -1.05%
Services 1,336.29 -10.38 -0.77%
Technology 1,078.19 -9.50 -0.87%
Source: SET
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— | o
; ‘l\ W / l.t- IW \ vw
hecon
S T ;
o T
4 D =R
I, A
J VJ\J‘/ - .
‘ l’\“ b
Note:

>

>

>

UWAD UATLHDAINNIZAL -100 qm (SETI=650 40) azEuie+Hlanananauls;
© ﬁgt@iumﬂmﬂﬁa@ﬂ@ﬂﬂiﬁmamum@rﬁu@ﬂmmmm?”wuﬁ\ittﬁq (aziiudnd 53

o

138 “January Effect”) AU ff fausalugaediGuaney luiladeudrawin;
© ﬂivqmmztmmlvtmumwnmqwlmmmmmqLwa%mmqmqmammmLﬂu‘iﬂmmm
uﬂmwulumi “snﬂusﬂ’ammm” (bottom ﬂshlng)
luseiungu ﬂﬂimt’ﬂ”iﬂﬂ@ﬂmtﬂm wianishdfisrinuiin BANK a1n NEUTRAL 1flu
OVERWEIGHTED uazaguinanin ICT a1n NEUTRAL i UNDERWEIGHTED Gaus 2
Flanineu—ngaeazidunlu Investment Ideas
uszuviu TfuRamedtyeyinian (A ="ACCELERATION") Aa SEAFCO, TICON #u
WARIARY AL (¥ ="DECELERATION") #a BBL, IRPC, KH, LH, LOXLEY, PTT,
PTTAR, SAT, SCB, SPALI, TMB, TOP, TUF, TVO [dunn: Lm?l'awmﬂ +/— FIUNAY
“ﬁ’tttuzﬂ’t%m’m” (action rating)="A2NTALUIBUNIAINZA" (analyst's preference)
Wisuiuunguisaiu—e Investment ldeas]

uualunszeznane:

mnummumuiﬂuﬂ 52 mmmuutmaumaﬂi‘ummu@ﬂmmum\a Tnalfnanasunis

‘mw WA s FTl SET waz SET50 TRI T4UandSRIHAROLUNUSIY (fotal return) B4

>70% slall—gr13ne TR redie

aealafl f wds 1H52 dnawudaulvijazAaus “nagnsean” (exit strategy) [="

9emnnls”] 41097 “ﬂ@?;l‘t/lﬂ‘ﬂ”t" (entry strategy) [_"WW"%’QM"J“’%@”] INFIZTNNATA .

® mwmmwu‘tmﬂmmmummum >3 LAa ﬂumulummmmmmm “geiiau” N9
mmmmmmmen%viuwumq (L") WALy (“Ui3D V) lunaaasudn

® ﬂummuvluuﬂﬂummmiwummﬂmqLﬂutm “mimmnztymmfm‘tuttm‘tumw
ag” (bear market rally) ing1ziAsegnalana1anuasanais (“double dips”) Ae
msmﬁﬂﬂiﬁﬁuﬁqmmﬂ wun V7 wee “U” usinanenduguun “w” unu

meiﬁmmmm “@9u9n” (bullish bias) mmmLfnuﬂummiﬂsmmmnmqLﬂutwm

“N139LRINWIN" (“the end of the beginning”) [99ualTid] Ysuh “'ﬂm@umummmn

1" (“the beginning of the end”) Tmﬂmimmvuﬂugmu Market Insight MRz

RAMA (re-entry strategy) mfmmmua fail

© LNmwuﬂi"’mmﬂiiﬁﬁﬂ@wﬂi“"w]ﬁﬁl’N“‘] fndngsrunay Buiuna MnlvilAsngnalan
Hunaaly 2H52 uazlaiuanalugiuuusa L (“great depressmn )

© i'tmmum‘llnﬂnmm”mﬁwmim (bottom out) ) luil 52 vieil anniszaunnsnidag
¥ 43~44 WUQWLﬂuﬂ@NV}Wumﬂ@uﬂ’&u@u (“green shoots” or “pre-recoveries”)

© mmmwmmLqmﬂmﬂ@ummmmwu@nmq Tnaannzaaafuialuadluede
menqmmqu ﬂavmﬂL@Lﬂnﬂiuﬂimuﬁmmsuttaq wirduanigewniuaczy syl
wazldifiannzimsegianasayinilaudiat 40

© @ﬂ@muuqmaﬂmmmuﬂu Aa A “laaniaw’ (selective buy) Tmﬂfmm‘muﬂﬂau

'
a

(SeCtOLweIthan)/L@’ﬂm/ju (stock picking) “V]Qﬂﬁl@dﬂ'}?;l sl,ma'amauuuﬂqwm
%2191191in OVERWEIGHTED uazsiafuiildnynyins A =ACCELERATION lu
A1319192Na1 Investment Ideas Ve ﬁu‘ﬁlﬁ “©” WM1979 Fast Fact Wlunan]

fwiuuunliing 53 ndensiiyames “Gawan” uazdsndiudivanglvaiaes SETI 7

838 3 [ﬂi”tﬁumﬂﬁmtﬂwmﬂ 12 ihiaudnentinaesiulu coverage] ilasann .

© il uﬂLﬁimmztmmuslummmmmumumuﬂummuwmLﬂmﬁﬂfaim “fn
f«mmmmtm” (bottom out) 1l 52 emmmfmmmeﬁﬂ@‘lmmmtﬂmummu
f-mmm@ﬂ (“1”) hazg29nand (“u”) mmmm (“)”) B9 “U”

© mavxlum“lummmmnﬂmaj Afunaw (broad-based recovery) ariinaliinng
ﬂiummwmmmmmmvmﬂmlun@wmﬂ 1N (broad-based rally)

© “Arunmaaeinls” (quality of earnings) ) i Tida mens “mitmu‘tmmﬂﬂi"
(bottom-line growth ) ldlfunannanlsafien (inventory gain) wleuduntsitu
Tuseazum LLMNLLNMuu@’m “mitmu‘lm'mﬂ@mw” (top-line growth) §ngl

> Iutu'aqmu Li"]LLu”u’]GLﬂN‘ﬂ\iLﬂWMN’]EIVI 750~800 Qﬂﬂ‘ﬂu maeliladatainann fa .

®  doslaned] 52 fjulvajlundu ENERG+CONMA Imm@mmumnmmmaﬂﬂmm
mlquummqwulu "WILANA” ﬂmmuiulummwuﬂiummutmmm
® ludoesul mitu'ﬂ\mLﬂuﬂiztmummﬂmmummm@ﬂu marzAan LAaReA
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United Securities Plc

Annunluandanine 7.6 uiud uLIMIeTnENIUR 26 nw. 53 a1ann e
anunsniquanenieniaileslfiana
© luwduneiia Tumwsnszezaazdagd “61” SETI > 705 4n lwidinagns 1311ie

v

duilu “L\‘]‘ﬂu‘l“ﬂ@ﬁﬂﬂ_l" m@qmmqwum@mmﬂmmaﬁ 1 800~850 "’WWVJEI

AraBus; OVERWEIGHTyED:mimv;umﬂﬂﬂdﬂﬁmﬁnn@m wrzpIndnaslinaneLuLnugandInam;
NEUTRAL=pasasyuiriuiminngs maszaadilinanauunulndidesriunann; UNDERWEIGHTED=
Asasuiatndhuinngu szaindiazlinanauwuiindinain TasssuuAuustinilingsrasd
wdnielmuzAail (beat the index) tng “druiinngar=twinaasduusiazngulu SETI, “uamauunuznd
AaA” (market total return):é'[ﬂi‘ﬂN@Wﬂmmuﬁﬁ’]mmmn SET Total Return Index (SETTRI)

s

%@f’: TRI (total return index)=fAiuanaLunusaNaNNzaulundnning dema 1) Anlsnenuannnis
wasuuwlassamdnning (capital gain/loss); 2) AndTeduinnu (right); 3) Ruiluna (dividend) g
aunfdIudunagninldasyuin (reinvest) lunannindidudon tnuqniiuAuaessail TRI
(2/1/45)=1,000 3m

Insider Track

4-5/F Thanapoom Tower
1550 New Phetchaburi Rd,
Ratchathewi, Bangkok 10400
www.unitedsec.com

Tel. 02207 0038

Fax. 0 2207 0505

Branch Offices:

Change of Management Holdings Report (Form 59-2)
date of report: 18 March 2010

Net Amount (Bt million)

Disclaimer & Disclosure

o o o X o o g e 4 o sy vl o e Xo 4 o 5
mm’mﬂuummmw‘ﬂmammnﬂiwmrﬁwLwa”lw'aummnumm\mu LLMNI@N’Jﬁﬂﬂi‘wﬂxﬁﬂ’ﬂw‘ﬁuqﬁi"a‘]m‘i]’)ulﬂeﬂ’ﬂ‘lﬂﬂ
ummvmm:u‘lumﬂmu N"iGW]’]VL&WFﬂi"mN’ﬂi_lﬂ’.]’muﬁlfﬂ’ﬂD’ﬂ‘ll'ﬂ\i‘ll’ﬂhﬁ’nﬂl‘ﬂ@ﬂ’]\ﬁiféﬂﬁﬁ‘:‘)\iLL'&’J usldanasaeFuiianany
ﬂNUimﬂi’ﬂﬂ')’WNﬂﬂWﬂﬂﬂ LL@“’UTHW@’WL“]J’]“J]@“]J’]EIM@ﬂWﬁ‘WﬂWﬂ@’]QDﬂlumﬂ\i’]uuﬂ'}ﬂ

cd ae o @ v @ =
"/]\'1'14! ﬁjﬂmmeqmwiu'wﬂiﬁﬂglummﬂumﬂwmumLm%'vi Fardnliandusaasiugag LL@vﬂ’]‘iLﬂ@ﬂuLLﬂ@\‘iiﬂﬂ
lail&ud s Wimsuaaantin uﬂmwumﬂm'ﬂwmmﬁm LL@wﬁﬂ'ﬂ’]’UﬂN@‘ﬂBQU?N%N@EHM@HW?WELL’ﬂv"]J'ﬂN@frJu‘W Lﬂf;l'rll'ﬂ\?
neumm@ul@mwu IW;IN’ﬂﬁ'Vl’ﬂNiUNﬂ“ﬂﬂU[ﬂ’ﬂﬂ’J’mL’&ﬂ'ﬁ’]fﬂm il ‘VW@’WLﬂﬂﬂ]u@ﬁﬂﬂ’]i[ﬂﬁ@ul’ﬂﬂﬂﬂuﬂﬂﬂ@’]’)

Nakornpathom Nakornsawan  Rangsit
Wireless Road

Note:
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Most Active Play of the Day

Friday, March 19, 2010

(data updated to close of previous trading day)

FAST FACT 1

UNITED SECURITIES PLC.

4| stock | QuantRating  [Turnover Price (Bt Technical (Bt _
(Btm) [ Open High Low Close | (%) EPS DPS BPS Median | (%) Avg  Pivot Support Resist| (Btm)
1 |TCAP BULL 3,219.88| 23.00 24.10 23.00 23.80 3.9%| 1,368,360 > 564,299 23.10 | -2.9%| 2353 23.80 2350 25.75 28.67 [TCAP
2 |PTT CHEAP BOAR BUY v| 1,750.18( 252.00 252.00 247.00 247.00| -1.2% 70,063 > 62,845| 22.60 9.00 167.62 | 10.93 1.47 3.6%| 300.00 | 21.5%| 249.80 249.00 244.00 254.00 | 594.78 |PTT ®
3 |PTTCH CHEAP BULL BUY 1,203.34| 84.75 87.00 84.25 84.75 0.9% 140,604 > 78,779 6.57 3.00 73.19| 12.90 1.16 3.5%| 87.00 2.7%| 85.58 85.25 83.50 89.00| 232.17 |PTTCH
4 |PTTEP CHEAP BULL BUY 1,170.28| 148.50 149.00 146.50 146.50 -1.0% 79,099 < 94,178| 12.21 4.64 57.55| 12.00 2.55 3.2%| 176.00 | 20.1%| 147.95 147.50 146.00 151.00 | 175.90 |PTTEP
5 |CPF CHEAP BULL BUY 1,024.82( 1290 13.20 12.80 13.00 1.6% 786,614 > 577,479 1.27 0.70 7.53 | 10.24 1.73 5.4%| 14.60| 12.3%| 13.03 13.10 1290 13.80 55.14 [CPF
6 |SCIB FAIR BOAR HOLD 974.78| 31.50 31.75 31.50 31.50 0.0% 309,448 > 273,846 2.40 0.84 22.03| 13.13 1.43 2.7%| 26.50| -15.9%| 31.50 31.75 31.25 32.00 65.36 [SCIB
7 [BANPU FAIR BULL BUY 957.72| 618.00 620.00 614.00 614.00 0.0% 15,527 < 17,615 47.58 15.00 220.10| 12.90 2.79 2.4%| 653.57 6.4%| 616.81 616.00 612.00 624.00 | 101.48 |[BANPU
8 [ESSO BULL 925.50 7.15 7.55 7.15 7.40 4.2%| 1,255,493 > 610,358 7.05 -4.7% 7.37 7.45 7.35 8.15 0.46 |[ESSO
9 |SCC FAIR BULL BUY 821.23| 240.00 242.00 238.00 238.00 | -0.8% 34,296 > 25,623| 19.05 12.00 126.63| 12.49 1.88 5.0%| 270.50 | 13.7%| 239.45 239.00 236.00 244.00 | 258.04 |SCC
10|PTTAR CHEAP BOAR BUY v 747.10| 27.00 27.00 26.00 26.00| -2.8% 281,139 > 236,654| 3.59 1.00 22.56 7.24 1.15 3.8%| 32.00| 23.1%| 26.57 26.25 2525 27.25 -62.98 [PTTAR ®
11|KBANK CHEAP BULL BUY 725.83| 92.25 93.00 91.25 91.25 -0.5% 78,599 < 102,029 6.92 2.20 5554 | 13.19 1.64 2.4%| 100.50 | 10.1%| 92.35 91.75 90.50 94.00| 365.82 |[KBANK
12|SCB FAIR BOAR HOLD v 714.79| 90.25 90.50 88.75 88.75| -1.7% 79,611 < 92,595 6.78 2.00 4556 | 13.09 1.95 2.3%| 95.00 7.0%| 89.79 89.25 87.50 91.00 51.14 [SCB
13|BBL FAIR BOAR HOLD v 685.00| 129.00 129.00 126.00 126.50 | -1.9% 53,760 < 59,696| 12.27 3.68 107.88 | 10.31 1.17 2.9%| 143.50 | 13.4%| 127.42 127.00 124.00 130.00 | 215.81 |BBL
14|ADVANC FAIR BOAR HOLD v 651.32| 86.00 86.00 84.50 84.75| -1.2% 76,588 < 113,676 5.87 6.30 24.00 | 14.44 3.53 7.4%| 108.00 | 27.4%| 85.04 85.00 83.50 86.50 -89.61 |ADVANC
15|TTA CHEAP BULL BUY 617.35| 26.00 26.25 2550 25.50 -1.9% 238,844 > 184,240 3.51 0.88 4591 7.26 0.56 3.5%| 26.00 2.0%| 25.85 25.75 2525 26.75 -19.66 |TTA
16|TMB FAIR BOAR HOLD v 582.51 1.44 1.44 1.40 1.40 -2.1%| 4,098,275 < 4,587,768 0.06 0.02 1.13| 23.33 1.24 1.4% 1.15 | -17.9% 1.42 1.41 1.37 1.45 66.99 [TMB
17 BAY CHEAP BULL BUY 580.29| 22.40 22.40 2180 21.80| -1.4% 263,785 > 224,155 1.43 0.70 15,58 | 15.24 1.40 3.2%| 24.60| 12.8%| 22.00 22.00 21.60 22.80| 209.30 |BAY
18|IVL BULL 516.26| 15.40 15.40 15.00 15.00 -2.0% 340,912 < 412,591 13.62 -9.2%| 15.14 15.10 14.80 15.60 5.40 |IVL
19|UNIQ 501.90 5.85 5.90 5.65 5.70 -1.7% 872,183 < 1,195,680 5.75 5.75 5.35 5.85 -30.35 |[UNIQ
20| THAI DEAR BULL HOLD 499.19| 2750 29.00 26.50 26.75| -1.8% 179,255 > 133,819 4.23 0.00 35.15 6.32 0.76 0.0%| 26.00| -2.8%| 27.85 27.25 2550 30.50| 120.65 |[THAI
21|QH CHEAP BULL BUY 413.73 2.48 2.54 2.42 2.44 0.0%| 1,665,704 > 904,021 0.23 0.10 1.59 | 10.61 1.53 4.1% 3.02| 23.8% 2.48 2.46 2.38 2.62 51.68 [QH
22|BCP CHEAP BEAR HOLD 347.98| 14.40 14.70 14.40 14.40 1.4% 239,690 > 86,290 3.19 1.00 22.97 4.51 0.63 6.9%| 17.60| 22.2%| 14.52 1450 14.00 14.60 4.21 |BCP
23|KTB FAIR BULL BUY 280.26| 11.00 11.10 10.70 10.80 -0.9% 257,928 < 412,710 0.97 0.39 10.27| 11.13 1.05 3.6%| 12.70| 17.6%| 10.87 10.90 10.70 11.50 39.74 |[KTB
24|TOP CHEAP BOAR BUY v 271.58| 46.75 47.00 4550 4550 -2.2% 58,823 < 80,943 5.08 2.80 37.10 8.96 1.23 6.2%| 53.00 | 16.5%| 46.17 46.00 44.50 47.50 14.96 | TOP
25|TRUE CHEAP BULL BUY 257.27 3.08 3.12 2.98 298| -2.6% 841,864 > 490,255 3.10 4.0% 3.06 3.02 2.92 3.20 3.82 |[TRUE
26 |IRPC FAIR BOAR HOLD v 244.55 4.62 4.64 4.52 4.54 -1.3% 533,336 < 606,694 0.48 0.20 4.58 9.46 0.99 4.4% 4.78 5.3% 4.59 4.56 4.44 4.68 7.22 |IRPC
27|CK CHEAP BULL BUY 237.64 5.75 5.95 5.60 5.75 0.9% 408,789 > 227,258 0.09 0.05 4.00 | 63.89 1.44 0.9% 717 | 24.7% 5.81 5.80 5.65 6.35 -0.08 |CK
28|BLA 222.05| 25.25 2550 2480 2480 -1.8% 88,705 > 71,300 ...| 32.00| 29.0%| 25.03 25.00 23.80 25.25 4.41 |BLA
29|CPALL FAIR BOAR HOLD 200.15| 24.60 24.70 24.40 24.70 0.4% 81,457 < 104,246 1.27 0.82 498 | 19.45 4.96 3.3%| 25.50 3.2%| 2457 2470 24.40 25.00 -56.89 [CPALL
30|SOLAR BULL 173.11 3.40 3.98 3.38 3.80| 11.8% 468,585 > 237,167 3.69 3.80 3.62 4.82 -3.71 |[SOLAR
31|CIMBT BULL 159.98 2.78 2.88 2.76 2.76 0.0% 567,593 > 354,349 2.82 2.80 2.72 2.96 -1.43 |CIMBT
32|AP CHEAP BEAR HOLD 157.74 5.30 5.40 5.1l5 5.20 -1.0% 298,891 > 227,038 0.66 0.23 3.79 7.88 1.37 4.4% 7.05| 35.6% 5.28 5.25 4.86 585 -1.31 |AP ®
33|DTAC FAIR BULL BUY 154.46| 36.50 36.75 35.50 36.25 0.0% 42,757 < 52,573 2.79 1.39 29.72| 12.99 1.22 3.8% ...| 36.12 36.00 3525 37.75 98.87 [DTAC
34|A0T DEAR BOAR SELL 152.89| 39.25 39.50 3850 3850 -1.9% 39,126 > 35,632 1.31 0.33 55.49| 29.39 0.69 0.9%| 4250 | 10.4%| 39.08 38.75 37.75 39.75 -9.15 |AOT
35|ITD FAIR BOAR HOLD 116.40 2.66 2.68 2.60 260 | -1.5% 439,869 > 269,896 0.01 0.03 3.25 | 260.00 0.80 1.2% 2.60 0.0% 2.65 2.62 2.54 2.70 -5.09 |ITD
36|STEC FAIR BULL BUY 114.48 6.15 6.30 6.10 6.20 2.5% 184,355 > 105,472 0.50 0.00 450 | 12.40 1.38 0.0% 7.58 | 22.3% 6.21 6.25 6.15 6.60 -0.98 |STEC
37|GSTEEL FAIR BOAR HOLD 96.29 0.38 0.40 0.36 0.36 | -5.3%| 2,519,993 > 1,555,507 0.40 0.00 3.12 0.90 0.12 0.0% 051 41.7% 0.38 0.37 0.33 0.41 4.84 |GSTEEL |®
38|KYE 95.78( 202.00 214.00 202.00 208.00 4.0% 4,588 > 1,729 ...| 208.77 210.00 194.00 218.00 -0.06 |KYE
39|DEMCO 94.83 4.32 4.50 4.26 4.50 7.1% 216,900 > 78,342 0.84 0.34 3.30 5.36 1.36 7.6% 8.40 | 86.7% 4.37 4.44 4.14 4.62 -0.83 |DEMCO
40(THCOM FAIR BOAR HOLD 90.98 5.10 5.15 4.98 5.10 0.0% 179,396 < 335,322 0.10 0.00 14.54| 51.00 0.35 0.0% 9.50 | 86.3% 5.07 5.10 4.94 5.30 -0.53 |THCOM

SOURCE: Reseach Department, United Securities Plc
MEMO: ACTION is based on (VALUE, MOMENTUM) coordinate where A=ACCELERATION and ¥=DECELERATION. SMA5 = 5-day simple moving average of VOLUME. GRADE = Stock grade for credit balance. TARGET = consensus of 12m forward
price target from www .settrade.com. AVG = Average price. PIVOT, SUPPORT, RESISTANCE derived from Thomas DeMark's formula. NVDR = NVDR net value (=BUY-SELL). © = Stocks that are BULL and closed UP with VOLUME>110%xSMAS5.
® = Stocks that are either BOAR or BEAR and closed DOWN with VOLUME>110%xSMA5. & = Stocks that would likely be required by SET to trade in CASH BALANCE or PRE-PAID ACCOUNT in next THREE weeks.

CONTACT: 1) NAMCHAI (Head of Research & Market Strategist) #318, 2) MUKDA (Energy & Petrochemical) #417, 3) SIRIPORN (Bank, Fin & Media) #567, 4) PORNCHAI (Automotive, Construction Materials, Industrial Materials & Industrial Property) #520,

5) KONGSAWAT (Residential Property, Contractor & Transport) #512, 6) NUTTAPON (Technology, Food & Healthcare) #574, 7) THIDARAT (Head of Data Support) #325, 8) NAULHONG (Data Support) #531, 9) NIPAPORN (Data Support) #517,
10) CHOMPUNUCH (Data Support) #526.
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Friday, March 19, 2010 (data updated to close of previous trading day) | UNITED SECURITIES PLC.

S (BY) DIP (%) EPS (Bt) Valuation 10F | Target

# Value Momentum Action (Ypa) 08A 09F 10F 09F 08A 09F 10F Median
1 |[ADVANC FAIR BOAR HOLD v| 15.9% 84.75 -1.2% 6.30 6.30 6.30 11.30 6.30| 13.3% 7.4% 5.50 551 554 576 5.87 35.9%| 14.44 3.53 | 108.00 27.4%| 83.50 86.50 |IADVANC
©| 2 |TICON CHEAP BULL BUY Al 154% 9.80 1.6% 1.20 1.20 080 0.80 0.83] 8.2% 8.5% 1.60 164 112 093 114 32.8% 8.60 1.13 | 12.30 25.5% 9.75 10.40 |TICON
3 |SPALI CHEAP BOAR BUY v| 14.7% 6.60 -1.5% 0.27 025 030 0.64 0.66| 9.7% 10.0% 0.63 055 0.65 144 144 22.9% 4.58 1.41 7.75 17.4% 6.50 6.80 |SPALI
©| 4 |BSBM BULL 12.4% 1.49 0.0% 0.20 0.18 0.18 0.08 0.12| 5.4% 8.1% 0.23 0.14 0.11 0.10 0.14 19.3%| 10.64 0.90 1.71 14.8% 1.48 1.53 |BSBM
5 |TVO FAIR BOAR HOLD v| 12.0% 18.10 -1.1% 0.70 1.30 130 1.78 1.52| 9.8% 8.4% 0.94 218 120 237 2.03 15.6% 8.92 3.00 | 21.00 16.0%| 17.80 18.40 [TVO
©| 6 IMCS BULL 10.4% 5.30 -0.9% 0.35 0.33 030 040 0.35 7.5% 6.6% 0.69 0.65 0.71 090 0.74 2.0% 7.16 1.33 5.27 -0.6% 525 5.50 (MCS
©| 7 |ROINA BULL 10.4% 9.75 1.6% 1.00 1.00 0.25 055 0.80| 5.6% 8.2% 1.04 1.30 0.73 0.92 1.10 39.4% 8.86 1.16 | 13.90 42.6% 9.70  10.40 [ROJNA
8 |AP CHEAP BEAR HOLD 9.8% 5.20 -1.0% 0.23 0.15 0.25 0.32 0.23] 6.2% 4.4% 0.58 0.39 0.70 0.80 0.66 30.0% 7.88 1.37 7.05 35.6% 4.86 5.35 |[AP
9 |[EASTW 9.7% 4.76 0.0% 0.25 025 031 0.25 0.35 53% 7.4% 0.38 032 0.36 049 0.52 8.6% 9.15 1.22 5.10 7.1% 4.72 4.80 [EASTW
10 |BECL FAIR BOAR HOLD 9.5% 20.30 0.5% 1.00 1.10 1.10 125 1.38| 6.2% 6.8% 2.00 183 188 221 256 16.0% 7.93 0.85| 23.25 14.5%| 20.10 20.50 |BECL
11 |DRT BEAR 9.1% 3.04 0.0% 0.22 030 0.25 0.30 0.30| 9.9% 9.9% 0.32 039 0.29 0.38 0.40 16.8% 7.60 1.84 3.55 16.8% 3.00 3.08 [DRT
©|12|CPF CHEAP BULL BUY 8.5% 13.00 1.6% 0.19 0.09 0.19 0.73 0.70| 5.6% 5.4% 0.35 0.17 044 136 1.27 13.8%| 10.24 1.73 | 14.60 12.3%| 12.90 13.80 |CPF
13|DCC DEAR BULL HOLD 8.5% 35.75 1.4% 0.97 1.00 126 2.08 225 58% 6.3% 1.40 143 163 247 270 -2.6%| 13.24 5.60 | 35.00 -2.1%| 35.50 37.00 |DCC
14 |TMT FAIR BOAR HOLD 8.4% 4.92 0.0% 0.45 040 1.00 045 045 91% 9.1% 0.68 054 173 059 0.66 14.3% 7.45 1.01 5.68 15.4% 4.90 4.94 [TMT
15|GFPT FAIR BULL BUY 8.3% 51.25 0.0% 0.30 0.80 250 250 210 4.9% 4.1% 0.89 226 859 851 8.30 -3.3% 6.17 1.21| 48.62 -5.1%| 50.75 52.25 |GFPT
16 |BIGC CHEAP BOAR BUY 8.2% 48.00 -1.5% 1.56 156 163 199 2.28| 4.1% 4.8% 2.65 312 357 332 3.79 3.5%| 12.66 1.96 | 50.00 4.2%| 47.75 48.75 |[BIGC
17 |[LANNA CHEAP BOAR BUY 8.1% 15.30 0.0% 0.47 0.65 0.80 1.00 0.85 6.5% 5.6% 1.11 1.07 135 187 1.49 12.5%| 10.27 2.15| 18.00 17.6%| 14.90 15.90 |[LANNA
18 |KH CHEAP BEAR HOLD v| 7.7% 545 -1.0% 0.25 030 040 025 0.28/ 4.9% 5.4% 0.43 050 0.64 041 044 14.7%| 11.70 2.29 5.85 13.6% 5.05 5.25 |KH
19 |BEC FAIR BOAR HOLD 7.5% 23.80 -0.8% 0.75 1.05 135 114 130 4.8% 5.5% 0.82 1.13 144 127 1.45 11.8%| 16.41 6.13 | 27.12 13.9%| 23.30 24.30 |BEC
20 |PSL CHEAP BOAR BUY v| 7.3% 18.90 -2.1% 4.10 225 280 180 1.09| 9.5% 5.8% 7.33 6.12 475 298 2.19 0.3% 8.63 1.04 | 20.00 5.8%| 18.50 19.50 |PSL
©]21|GLOW FAIR BULL BUY 7.2% 39.00 -2.5% 1.58 165 174 182 191 4.7% 4.9% 2.80 328 242 286 3.23 2.0%| 12.07 1.74 | 40.00 2.6%| 37.50 41.50 [GLOW
22 |DELTA FAIR BEAR SELL 7.1% 17.90 0.0% 1.30 160 110 150 1.38| 8.4% 7.7% 1.58 252 232 176 197 11.4% 9.09 1.21| 20.50 14.5%| 17.60 18.00 |DELTA
23|DTAC FAIR BULL BUY 7.1% 36.25 0.0% 0.00 073 150 139 1.39| 3.8% 3.8% 2.16 182 394 279 279 -4.3%| 12.99 1.22 | 36.40 0.4%| 35.25 37.75 [DTAC
24 |HMPRO CHEAP BOAR BUY 6.9% 4.82 -2.4% 0.12 0.18 035 022 0.24) 4.6% 5.0% 0.59 037 050 031 0.34 10.3%| 14.18 2.92 5.30 10.0% 4.70 5.10 [HMPRO
25 |BAFS 6.8% 8.20 0.6% 0.42 052 040 043 0.30| 52% 3.7% 1.09 1.14 086 091 0.94 7.8% 8.72 1.25 8.90 8.5% 8.15 8.35 |BAFS
©|26|Scc FAIR BULL BUY 6.6% 238.00 -0.8%| 15.00 15.00 7.50 8.50 12.00( 3.6% 5.0%| 24.53 25.29 13.98 20.39 19.05 8.9%| 12.49 1.88 | 270.50 13.7%| 236.00 244.00 |SCC
27 |BCP CHEAP BEAR HOLD 6.4% 14.40 1.4% 0.17 030 050 1.80 1.00| 12.5% 6.9% 0.48 1.58 -0.67 6.43 3.19 17.9% 4.51 0.63 | 17.60 22.2%| 14.00 14.60 |BCP
28 | MAJOR FAIR BOAR HOLD 6.3% 8.95 -1.1% 0.78 105 064 035 0.26) 3.9% 2.9% 0.93 141 0.71 0.34 0.46 20.4%| 19.46 1.36 | 11.30 26.3% 8.85 9.15 [MAJOR
29|KTB FAIR BULL BUY 6.2% 10.80 -0.9% 0.51 030 0.44 034 039 3.1% 3.6% 1.26 058 110 0.86 0.97 12.6%| 11.13 1.05| 12.70 17.6%| 10.70 11.50 |KTB
30(IRPC FAIR BOAR HOLD v| 6.1% 4.54 -1.3% 0.12 0.30 0.18 0.18 0.20| 4.0% 4.4% 0.34 0.67 -0.94 0.27 0.48 -1.2% 9.46 0.99 4.78 5.3% 4.44 4.68 [IRPC
31|CPALL FAIR BOAR HOLD 6.1% 24.70 0.4% 0.25 035 0.60 0.80 0.82| 3.2% 3.3% 0.31 033 074 111 127 1.4%| 19.45 4,96 | 25.50 3.2%| 24.40 25.00 [CPALL
32(MCOT FAIR BOAR HOLD 5.9% 24.40 0.0% 1.60 129 160 180 157 7.4% 6.4% 2.19 163 178 202 1.97 8.6%| 12.39 2.22 | 28.18 15.5%| 24.10 24.70 |MCOT
33|EGCO FAIR BOAR HOLD 5.8% 79.00 0.0% 4.00 475 5.00 5.25 5.00 6.6% 6.3%| 11.46 1595 13.16 15.07 12.81 6.8% 6.17 0.78 | 85.00 7.6%| 78.75 79.75 |EGCO
34(TOP CHEAP BOAR BUY v| 57% 45.50 -2.2% 3.50 450 275 255 280 5.6% 6.2% 8.12 940 0.12 591 5.08 8.1% 8.96 1.23| 53.00 16.5%| 4450 47.50 |[TOP
35|LPN FAIR BOAR HOLD 5.6% 7.05 -0.7% 0.26 032 041 050 043 7.1% 6.1% 0.52 0.63 0.82 0.93 0.88 9.5% 8.01 1.80 8.20 16.3% 6.95 7.15 |LPN
36(SCCC FAIR BOAR HOLD 5.6% 230.00 0.0%| 14.00 14.00 11.00 11.00 14.00| 4.8% 6.1%| 16.43 14.06 13.79 12.81 14.40 4.1%| 15.97 3.28 | 250.00 8.7%| 229.00 233.00 [SCCC
37 |RATCH FAIR BOAR HOLD 5.6% 36.50 -1.4% 2.10 210 220 225 220 6.2% 6.0% 4.21 402 448 465 3.99 10.2% 9.15 1.14 | 40.50 11.0%| 35.75 37.75 |RATCH
38|(TNDT 5.2% 4.98 0.8% 0.65 0.15 0.20 0.26 0.28| 52% 5.6% 0.23 0.26 050 0.65 0.70 17.3% 7.11 1.59 6.25 25.5% 4.84 5.10 [TNDT
39(TTW CHEAP BEAR HOLD 5.1% 4.34 -0.9% 0.08 0.15 0.20 0.28 0.24| 6.5% 5.5% 0.21 0.28 0.37 040 044 25.6% 9.86 1.66 5.50 26.7% 4.22 4.42 [TTW
40 | TUF CHEAP BOAR BUY v| 51% 35.75 -0.7% 1.13 111 126 192 1.97| 54% 5.5% 2.25 207 251 379 394 14.8% 9.07 1.56 | 41.50 16.1%| 35.00 37.00 |TUF

SOURCE: Reseach Department, United Securities Plc

MEMO: ACTION is based on (VALUE, MOMENTUM) coordinate where A =ACCELERATION and ¥=DECELERATION. TARGET = consensus of 12m forward price target from www.settrade.com. © = Stocks that are BULL with dividend rating score >9.
® = Stocks that are either BOAR or BEAR with dividend rating score < 6. Our dividend rating system is based on the key characteristics of yield attractiveness as follows : 1) dividend consistency, 2) no recent dividend cut, 3) high expected
dividend yield and 4) high a ("ALPHA"), where full score of the rating is 12 and o = "RISK-ADJUSTED" return of stock according to Capital Asset Pricing Model ("CAPM"). All stocks shown above are sorted according to ANNUALIZED dividend
yield of 09~10F EXCLUDING the already PAID portion.
CONTACT: 1) NAMCHAI (Head of Research & Market Strategist) #318, 2) MUKDA (Energy & Petrochemical) #417, 3) SIRIPORN (Bank, Fin & Media) #567, 4) PORNCHAI (Automotive, Construction Materials, Industrial Materials & Industrial Property ) #520,
5) KONGSAWAT (Residential Property, Contractor & Transport) #512, 6) NUTTAPON (Technology, Food & Healthcare) #574, 7) THIDARAT (Head of Data Support) #325, 8) NAULHONG (Data Support) #531, 9) NIPAPORN (Data Support) #517,
10) CHOMPUNUCH (Data Support) #526.



