US Research Market I”SIght (Short Version)

Mar 11, 2010

- BANPL ELC (E_IANF'U_B) E| F THAI OIL PLC. (TOF'B)’AH,_UU
P : “ """ o : +4E50.00 385 00 Bt d 46.00
M,rl;{ : : 3 : :l Jas.00
............................. nnton ] _
: : : = dg0.00 Fe 3 e
¥ H"h‘w_p' - - SEECE || - -
E-if] : :H - 4550.00 E ‘444z .00
: WJ IH : illwﬁuw. E i 1 34100
JASS i | I
: : R 3 ¢ Jzs.oo
Z .............................. ..24,50 oo : E I || S S S
wolume; 4 |[EL i Mo J200000 P wolume 1150000
J Jeoseo sooon [IE L
350000 4100000
4=0000
Mhﬂ i ﬂm ﬂ ﬂﬂm n Mm Jm“ )
\De: 2010 |Feb |Mar Day 2EI1EI Fe b Mar Day |Dec \2D1U\Feb |Mar Day
Market Barometers previous day Market ngh ||ght
Last Prev Chg
SETI 72084  718.77 2.07 . .
SET50 507.98  506.43 1.55 MJMWE
MKkt Cap (Bt b) 579543 578358 11.85
PIE () 13.04 13.00 0.04 - il LLJJﬂ'wm/ummuﬁzﬂmmmf/umnmnmmu Lmewmoﬂmmnmwumwumm
BEYQ) 13 e i nga mm;m” Yummmﬂmwu ENAHANAALAAIA AIMTY SETI WIAZEIAIUNINFILALITY
DIP (%) 418 417 0.01
L/?L/mw7@”‘21455&77./@@14%70@7% (SIdeways/SIdeways up)
Investor Track revious day - lhwdanaila dedunadyqmane (‘sell & see” Iululsussesduluda esann
p! y
unit: Bt m Buy Sell Net SETI<725 9 peivlsimn Tnwusnssezna1e [ideme (‘wait & see”) auNIIAzITU
Instltu'tlon 1,103.9 1,585.5 -481.5 SET/<715 ’W]Lﬂilﬂ@u
Proprietary 1,442.0 1,687.7 -245.8 .
Foreign 4,642.2 2,648.9 1,993.3 - U WuLLﬂﬂﬂ?ﬁl/m'7mU')n (A —ACCELERAT/ON) ﬂ@ CPF, THCOM, TOP ﬂhu‘”u“ﬂﬂﬂ
Retail 56465 69125  -12659 ftyqunuay (¥ = DECELERATION) A8 DELTA, TASCO
month to date e 0 . & o .
T m 2| N MULAMAUAY (FU/FI): BANPU (576.-/604.-), PTTCH (78./80.), TOP (42.-/45.-)
Institution 10,680.7 145282  -3,847.6 P 4 he-
Proprietary 18,7295 18,6346 949  SUMEANITHUUASNITAULE:
Foreign 43,456.7  26,749.8 16,706.9 &~ q"
Retail 69,2088 82,1631 -12,9543 qUU:
NVDR 22352  1,132.7 1,102.5 - BH XD @ 0.45 um, DCON XD @ 0.09 um, KGI XD @ 0.10 um, NCH XD @ 0.02 1,

World Stock Indices

previous day

Last Prev %Chg
DJIA 30 10,567.33 10,564.38 0.0%
NASDAQ 2,358.95  2,340.68 0.8%
S&P 500 1,145.61  1,140.45 0.5%
FTSE 100 5,640.57  5,602.30 0.7%
CAC 40 3,943.55  3,910.01 0.9%
DAX 5,936.72  5,885.89 0.9%
Source: SET, Bisnews

Contributors

Namchai Techaratanawiroj
02207 0038 ext 318
namchaite@unitedsec.com

NKI XD @ 3.50 1, PS XD @ 0.55 1%, SCCC XD @ 5.00 11, TCCC XD @ 0.90 1,
THRE XD @ 0.22 1, TPIPL XD @ 0.10 U, TSC XD @ 0.50 U1, WORK XD @ 0.18
um,

- gnyud1 ROJNA 50.08 414351, MFEC 11.35 A7usju, MINT 3.86 8114974

- ﬂ’iﬁ

- DRACO XD @ 0.12 11", HEMRAJ XD @ 0.03 119, LANNA XD @ 0.50 11, QHOP XD
@ 0.115 UM, SUSCO XD @ 0.03 U, TNDT XD @ 0.16 U, UEC XD @ 0.10 u1m, UV
XD @ 0.01 U, UVAN XD @ 2.50 L

- agmsasuuilainisfiansasuannsweaua s LS u5:

- guSwsda : KCE, UTP, SMT, MCS, HANA
115

- WUTUI9UE - TICON, TICON-W4, PAP, WIN, SIRI-W1

Note : Please refer to important disclaimer and disclosure at the end of this report Page 1



Mar 11, 2010

Hard Commodities

10/3/2010

Last Prev %Chg
Baltic Dry Index (pt) 3,230 3,210 0.6%
Crude Oil ($/bbl) 78.07 77.97 0.1%
Coal ($/ton) ** 94.45 94.35 0.1%
GRM ($/bbl) 5.00 6.52 -23.3%
Gold ($/ounce) 1,108.00 1,119.70 -1.0%
Copper ($/ton) 7,440 7,510 -0.9%
Zinc ($/ton) 2,376 2,375 0.0%
Ethylene ($/ton) * 1,200 1,250 -4.0%
Propylene ($/ton) * 1,275 1,253 1.8%
HDPE ($/ton) * 1,290 1,290 0.0%
MEG ($/ton) * 1,075 1,075 0.0%
PVC ($/ton) * 1,015 1,000 1.5%
Naphtha ($/ton) * 749 718 4.3%
Paraxylene ($/ton) * 975 1,013 -3.8%
Benzene ($/ton) * 880 925 -4.9%
Condensate ($/ton) * 665 643 3.4%
Slab ($/ton) * 460 460 0.0%
HRC ($/ton) * /5] 5175 0.0%
Rebar ($/ton) * 495 495 0.0%
Billet ($/ton) * 465 465 0.0%
Ethylene—Naphtha 451 532 -15.2%
Propylene-Naphtha 526 535 -1.7%
HDPE-Ethylene 90 40 i
HDPE-Naphtha 541 572 -5.4%
MEG-Naphtha 326 357 -8.7%
PVC-0.5xEthylene 415 375 10.7%
PX-Condensate 310 370 -16.2%
Benzene-Condensate 215 282 -23.8%
HRC-Slab 115 115 0.0%
Rebar-Billet 30 30 0.0%

- UfiwnsmsaldrAty:

11-23 d.A.

53: 1sznAld waw. sneA LAl nna.uazuvene lusandalnaae

uilr daguys Ivg)

Fed mwumwﬂmm@muﬂ

OPEC ﬂizzymoﬂum

Vernal Equinox day (JP)
sim.unaedeyaasgialng whau n.w. 53

14 §.n.53:
16 #.2.53:
17 4.A.53:
22 4.A.53:
31 4.A.53:

Investment Outlook

Source: Crude Oil = Dubai 1m, GRM = Dubai Crack—
Singapore Refinery, Coal =

Newcastle Export Index

(**=updated every Friday), Copper = LME 3m, Zinc = LME
3m, Petrochemicals & Steels = various sources (*=updated

every Wednesday)

Soft Commodities

Last Prev %Chg
Broiler (Bt/kg) 44.50 44.50 0.0%
Swine (Bt/kg) 61.50 61.50 0.0%
Shrimp (Bt/kg) 135.00 130.00 3.8%
Egg (Bt/unit) 2.50 2.60 -3.8%
Feed Corn (Bt/kg) 8.60 8.50 1.2%
Fish Meal (Bt/kg) 32.30 32.30 0.0%
Soybean (¢/bushel) 934.0 941.0 -0.7%
Palm Oil (ringgit/ton) 2,661.3 2,602.5 2.3%
Sugar (¢/Ib) 22.20 23.70 -6.3%
Rice ($/ton) 1,021.00 1,006.00 1.5%
Rubber (¢/kg) 319.30 321.70 -0.7%

Source: Broiler=slaughterhouse price, Swine=farm price,
Shrimp=frozen Vannamei HOSO 50pcs/kg (Samut Sakorn),
Egg=mixed sizes (farm price), Sugar=Raw No.11 nearest
futures contract (New York), Fish Meal=60% protein (feedmill
price), Soybean=nearest futures contract (Chicago), Palm
Oil=Crude (Malaysia), Rice= Thai Jasmine Grade A (FOB-
Bangkok), Rubber=TSR20 (Singapore). All data are updated
every Wednesday

Note:
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Ll,mfuufi::ymu

> LN'E’J’WLL‘LL mmmuu"lmﬂﬂiummmwmmﬂu'aﬂ Tmmmmumwwuvwm LAANINANIA
Lﬂf;l’]ﬂ‘].lﬂ’ﬁ“]]mum“ll@\iﬂﬂll “LZQ@LLGN" ”Lummﬂmuumm@ﬂmmummm 1% SETI +2.07

90 (+0.29%) ilp 720.84 an LmemmﬁﬂmmLmemLﬂu 12,835 A1ULM
> ﬁ%muma@ummmuu (market drivers):

©  maatfulan: DJIA 10,567.33 9 (+0.03%), S&P 1,145.61 4n (+0.5%), NASDAQ
2,358.95 qm (+0.8%), Nikkei 10,658.85 4 (+0.9%), AOI 4,836.7 47 (+0.1%),

KOSPI 1,667. 89 n (+O 3%)
INHLaEUNgNS -482, -246 uaz -1,266 UL ANNRNAL
GRM $5.00 (-23.3%), 7N89A" $1,108.00 (-1 0%)— mwulwmmmm

ARuLn: 1400 Nu‘LI’W]F;I\‘ILLﬂ’N[FI’ﬂu‘ﬂ’NLLﬂ‘LI Teanaii 32.62-32.65 mm/mﬂ@mi
n31Eled: ngu i, (“mmma”) umwuuﬂi”mﬂummmmﬁﬂmuu (14/3/53)

Q@@ © ©

\7

muiua*mu ﬂ@wﬂwmnm (sideways/sideways up)

> 4 mwmﬂwmwlm Lquwu (mtermarket fund flow indicators) €19 waAIlAiLAINNEN

NANEAINU: LN@'D’]‘LL‘H ﬁ]’]\‘i“ﬁ’]ﬁ]ﬂ\iﬁ'ﬂ'&%ﬁ +1,993 AU mm”‘wamuu UA. A

AuAlnARUIL: umum‘u light NYMEX $82.09 (+0. 7%) BDI 3,230 3m (+0.6%),

f;uu LLNﬁ’Q’QEI“]J‘]_ILﬂ@ﬂuﬁ]ﬁ’]ﬂﬂl,ﬂu‘].l’]ﬂ:ﬂ’mﬂ’]’mu LLﬁlﬂQWNﬂ\i"J@Lﬂf;l’]ﬂ‘].lﬂ’?i‘uﬂ‘ﬁllull“ﬂﬂd
ﬂ’s’\m "LWEJLLE’N" ‘Luﬂmmmﬂm‘mummmmmummm ANA97 SETI axwndssalAL/lfsa

ANKNES (risk appetite) WWHMQM@LH@\? Inendiulaann ...
© mamdulan: L°11’1u ﬁ]@ﬂﬁﬂutﬂﬂ@quslﬂﬂ_lﬂxﬁllLLLL’JT‘LLNLLﬂQQﬂQLLﬂUﬂ/LﬂuMu’]’Hum@

© paeiusting: dnsuaseuwnuRUalRg UST0Y feaaundesinlusyiugs angn=
3.7215% (Yngugn 31/12/52=3.9176%) [ANNUNE: ARIINARNDLUNUA USRS
fqunav= LL@am@mumwmﬂ@@mmwmm (risk-free  asset)+HNAaIUAIANITO]

LLquuLﬂmﬁm”Lummu]

©  A1dunesans: A14n=80.506 4A BauAdANTRY LaEEIAIFALLAELT 80~ 8290
(11/6/52-10/7/52) [AA1NNNNE: ATHANSYW USSN= l,mmmumwwvl,uimmm

nuiumﬂa US$ (non- US$ denomlnated assets)]
© @um‘lﬁmnmm LLﬂQ\?G]’J‘IJu[ﬂ‘ﬂ ‘Emﬂmmu>$80 Vlﬂ\‘iﬂ’]>$1 100, BDI>3,000 an

Iu:“ ALANNA IMLNLLE]N?"?J"@%ENWE]@N Ll “D’]" SETI mum >725 'W]‘lﬁ ﬂﬂ@')’]LLﬂVLﬂJiﬂ

dqu‘imuummvﬂmmq nﬂmmiuumimwm qunq1 SETI<715 0

Iulﬁ]\‘mﬂﬁlﬂﬁ mvl,mmmmmmml,mw n.N. muﬂmmummmmmm: ”‘ﬁﬂ" WINNI

“qel” Lummn

© SETI VLﬂﬂ’ﬂﬂﬂﬂﬁJﬁiﬂ@@ﬂﬁﬂﬁﬂLﬂNLﬂJ'ﬂﬂ@’]ﬂﬂ 52 V]‘LI?L"JM 670~680 ’Qﬂﬁ'ﬂu“ﬂ’]\?ll’?ﬂ
uda uaztileasunsd -100 qm (SETI~650 qm) A WL?NuQ+NI®ﬂW@®®ﬂ@U1®

© NL@umﬂiumim@ﬂ@@ﬂiﬂmmum:‘mu@ﬂmmmmavﬂmmLLm (azifiudnlul
534 1&134 “January Effect”) muu EJL@'H?’WEIIMEU"]\?NLduﬂﬂﬂﬂiuﬂﬂﬂﬂuﬂﬂdﬂ’m

@ ﬂi‘“”l[ﬂﬂ’mE]i“’ﬂ‘ﬂLﬂuﬁ’]ﬂﬂﬂﬁ\‘mIFI'N']WJ'NZNLW‘J']“’LM[}’W]']\?H’W‘JLN@QNNLﬂut’ﬂﬂﬂﬂ‘ﬂ’ﬂ\i
uﬂmmﬂuﬂﬂi “snﬂusn'ammnn" (bottom fishing)

IuLLQﬂQWNL@ﬂQ mmmmmmmmﬂmmw (“sell & see”) ELHINLNHMN?“’EI“”&HLMLL@Q D‘NLLM

SETI<725 qn douliiuusinsvaznaneealdidame aundnaziiu SETI<715 qnidanian

(“wait & see”)
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4,000

3,000

Index Values

2,000

1,000

Jan-2002 Jan-2004

Jan-2006
Year

—SET TRI —SETS0 TRI

Jan-2008

Jan-2010

Market Total Return Index

Index Chg %Chg
SEIp 3,297.21 11.50 0.35%
SET50 3,5655.32 13.19 0.37%
SET100 1,333.28 4.32 0.33%
MAI 2,963.41 231 0.08%
Source: SET
Industry Total Return Index
2,506 Chg %Chg
Agro & Food 2,502.05 29.83 1.21%
Consumer 1,223.46 1.55 0.13%
Financials 1,146.23 6.59 0.58%
Industrials 921.62 -1.73 -0.19%
Prop & Construction 823.79 -0.03 0.00%
Resources 1,811.38 1.65 0.09%
Services 1,295.17 4.32 0.33%
Technology 997.17 11.02 1.12%
Source: SET
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>

>

Iui”ﬂ‘i_lﬂﬂll mimtwmmumuuﬂﬂam BANK a1n NEUTRAL i1 OVERWEIGHTED
LLﬂvﬂi‘U@ﬂu’muﬂﬂﬂN ICT a1n NEUTRAL ({14 UNDERWEIGHTED #ausidtansirie
mwun@muj m‘lﬂmmﬂuﬂ“lmmwmu gauazidenlu Investment Ideas

TuszAuviy 9 uutmmma&rtywmmn (A ="ACCELERATION”) n CPF, THCOM, TOP 17314
wand AL (¥ ="DECELERATION") Aa DELTA, TASCO [dunm: L3R4

+/— MRQ “AuuziNN TR’ (action rating)=“ANNNLALUBITINILATIZU” (analyst's
preference) Wtumaunuulungsientiu—e Investment Ideas]

= yusldnszaznaie:

>

>

mnu@\m@umﬂﬂuﬂ 52 mmmuﬂwﬂumaﬂmmmu@mqtmtmﬂ Tnalfnanasunis

‘vrm WA st fll SET waz SET50 TRI 4UanssmsnanaLunusy (total return) T

>70% slall—gm1319 TRI Greile

atnelsfl AN wde 1H52 uﬂmmumuslumﬂ”ﬂmm “ﬂm;l‘t/lﬁ’ﬂ‘ﬂﬂ" (exit strategy) [="

9emnnls”] 41n97 “ﬂ@?;l‘t/lﬁL‘H’t" (entry strategy) [= "‘121'1@\‘11/1"3‘”5]]@”] ININEANA%T .

® Mmmmwuimﬂmmmummum >3 LAa ﬂu@mlummm'tmmm “geiiau” N9
mmmmmmmen%viuwumq (L") e (“Ui3D V) lunaaasudn

® ﬂummuvluu@ﬂummmiwummnmqLﬂutm “mimmnzmmmm‘tuttm‘tumﬁ
A" (bear market rally) W1 Lma:rﬁn'ﬁ@n'awvtumﬂnmq (“double dips”) fa
msmmimimﬂummmﬂ wus v wee “U” usinanenduguuy “w unu

meimmmmm “lIauan” (bullish bias) mmmLfnuﬂummiﬂsumumnmqLﬂutwm

“N17ALANNLIN" (“the end of the beginning”) [tmattm‘llumu] Ysﬂif “ftmimummmn

1" (“the beginning of the end”) TmﬂLiﬁiﬂtLuvu’tlﬂgﬂ’tu Market Insight MRz

RMAMA (re-entry strategy) mfmmmua fail

© LSJmL\iuﬂi”muLﬂiHﬁﬂ@Vlﬂi‘”mﬁﬁl’N“‘] fndngsrunay Buiuna MnlvilAsngnalan
gl 2H52 uazlaiuanalugtuuusa L (“great depressron”)

© i'tmmum‘llnﬂnmm”mﬁwmim (bottom out) ) luil 52 vieil anniszaunnsnidag
¥ 43~44 WUQWLﬂuﬂ@NV}Wumﬂ@uﬂ’&u@u (“green shoots” or “pre-recoveries”)

© mmmfmLumNu«tﬂmn@umwmmwu@nrm Tnaannzaaafuialuadluede
menqmmqu ﬂavmﬂL@Lﬂnﬂiuﬂimuﬁmmsuttaq wirduanigewniuaczy syl
wazldifiannzimsegianasayimilaudiat 40

© @ﬂ@wuqmaﬂmmmunu Aa A “laaniaw’ (selective buy) Tmﬂfmuwuﬂﬂ@u

'
a

(sector welqhtlnq)/L@’am/m (stock picking) ‘maﬂm\tm&l sl,ma'amauuuﬂ@mm
Wanaviuiin OVERWEIGHTED Lmvmuuwué@mm A =ACCELERATION lu
R1319192N91 Investment Ideas 178 ﬁu‘ﬁlﬁ “©” lMA1379 Fast Fact \unan]

AmFuuualiiad 53 deaaflyuues “Geuan” Ltmﬂivtﬁutﬁwmﬂmmq SETI #

838 3 [ﬂi”tuumnmmtﬂwmﬂ 12 ihiaudnentinaestiulu coverage] iipaann

©  anuil uﬂLmt:rﬁmztmmuslt/tmmmmmumumuﬂummuwmLﬂmﬁﬂfaim “gin
f«mmztmu,m” (bottom out) 1l 52 en\‘tm:tfmmLﬂswﬁﬂ@‘lanmmmmummu
f-mmm@ﬂ (“1”) hazg29nand (“u”) Lmﬂmmm (“)”) B9 “U”

© mavxlum“lunmmﬁ:rﬁnﬂmaj Afunaw (broad-based recovery) ariinaliinng
ﬂiummwmmrrmmmymﬂmlun@wmﬂ 1N (broad-based rally)

© “Arunmaaeiils” (quality of earnings) ) S Tiudig e “madulaesinls
(bottom-line growth ) ldlfunannanlsafien (inventory gain) wleuduntsiu
Tuseazum LLMNLLNMuu@’m “mitmu‘lm'mﬂ@mw” (top-line growth) $ingl

Tuiesdu s lseadimanei 750~800 qanew maziiladedamann A .

® “IJ'N‘U@’]F;I‘]_] 52 ulueylungu ENERG+CONMA Imm@mmmﬁnmmmaﬂﬂmm
mlquummqwulu “NILANA” ﬂmmuiulummmmﬂiummuimmn

® ludoesud mimﬂ\mLﬂuﬂi”tmummnmmummm@ﬂ wanzAnannlaiailed
AnnenluaRdaning 7.6 vr:tumummmwﬂwmqum 26 n.W. 53 a1anlHiia
’MﬁuﬂWi‘m’gu"J’th’t\iﬂ'ﬁLN’a\ﬂﬂ@ﬂm‘\‘i

© Twdwnaiia Tuwwsnszezaadagh “61” SETI > 705
il “Rewladiny sssmsamuiteduiiiwanaiiszs

an ludenagng wliie
11 800~850 "WWVJEI

o

A185178: OVERWEIGHTED=Aasavuunnndntimtinngu inazanadiasliinanauunugandinaie;
NEUTRAL=A27asutindunininngn insnzatadldnaneuunulndidssiunann;
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United Securities Plc

UNDERWElGHTED mmwuu@mmmuuﬂﬂ@u L'Wi"bﬂ’]ﬂ"l’lW”‘LMN@M’QULLVMM’W’J’IMQWQ Iﬁ]ﬂi‘w'i_l'i_l
muuvmummnﬂivmwamwmmmuvmu (beat the index) Iﬂ?;l “umuﬂn@u" uwunm@wuummﬂ@u
Tu SETI, “NafaUniadnanm” (market total return)fﬂmw@muLmuwmmmmn SET Total Return
Index (SETTRI)

%qf: TRI (total return index):ﬁﬂnﬁmamuLmummWﬂﬂﬁgamuluuﬁﬂw%wﬁ?'ﬁqmu 1) Anls/anenuainnig
wasuuLlassamanning (capital gain/loss); 2) &naTavuliiunu (right); 3) Ruiluua (dividend) lns
aunfd1Iudunagninliasyuin (reinvest) lunannindidudon tnuqaisufuaasdadl TRI
(2/1/45)=1,000 9m

4-5/F Thanapoom Tower
1550 New Phetchaburi Rd,
Ratchathewi, Bangkok 10400
www.unitedsec.com

Tel. 02207 0038

Fax. 0 2207 0505

Branch Offices::

Disclaimer & Disclosure

Nakornpathom Nakornsawan
Wireless Road

Rangsit

Note:

=T W el arey A Py . PP 4 SR
Mauaiuidainiulaeddnglssasdinaideyaifaatunisamu uidldldngUssasfasadndednaouliteuendnnindiszylu
T i R e e e o < PRS2
a9 fiainldnmaseuanuindaiiasesdayailiatnszinssiuga uildanasesiuiisauanysaiviannugnaiesls vl dayauaz
- g B by Pt ey G 52 o o o
Arwiusing 1 uneauenadsuuladilaglisndufewdsinsuasamt dinasmuacsldiansugin wezllsadnmdeyareaisindean
wdnninduazdeystulainaadenauindulasmu faminzbifuinsausannudemnele q iarafstuwannisiadulassusngn
undnasiniufiaTanluniedavinsanuiizeiusadn (1) Anuwiuilnngdlunnudiveesindnssiniidenanninduazidsmngaan
P v o M e = v o dd e o 2o o & o &
uannIng  (2) Hlﬁlﬂu1§41ﬂiuﬂ@m'ﬂULLV|u1ﬂ"‘ 1“’]'1’“1$Lﬂ14%']\1mi\]LLﬁ;‘i‘ﬂ'N'r]’ﬂN'ﬂLnﬂ’]‘ll’ﬂ\'inLIﬂ'Wﬁ"L'Viﬂ']LLuﬁu"lLl@;’:ﬁ'}'\“l,'vluwﬂi']ﬂﬂ'lui'\ﬂiTuu
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Most Active Play of the Day

Thursday, March 11, 2010 (data updated to close of previous trading day)

FAST FACT 1

UNITED SECURITIES PLC.

# Turnover Price (Bt Technical (Bt _
(Btm) | Open High Low Close | (%) EPS DPS BPS Median | (%) Avg  Pivot Support Resist | (Btm)
1 |ADVANC FAIR BEAR SELL 878.53| 78.00 78.25 77.25 77.50 0.6% 113,170 < 173,549 5.87 6.30 24.00| 13.20 3.23 8.1%| 100.00 | 29.0%| 77.63 77.75 76.25 78.25| 206.48 [ADVANC
2 |PTTEP CHEAP BOAR BUY 758.74| 137.50 138.50 136.50 137.00 -1.1% 55,163 < 79,661| 12.21 464 57.55| 11.22 2.38 3.4%| 176.00 | 28.5%| 137.55 137.50 135.50 139.50 -4.73 |PTTEP
3 |BANPU FAIR BULL BUY 723.67| 574.00 584.00 570.00 582.00 1.4% 12,507 < 19,733| 47.58 15.00 220.10| 12.23 2.64 2.6%| 653.57 | 12.3%| 578.61 580.00 576.00 604.00 | 252.44 [BANPU
4 |[PTT CHEAP BOAR BUY 711.21| 235.00 237.00 235.00 237.00 0.0% 30,147 < 66,448| 22.60 9.00 167.62 | 10.49 1.41 3.8%| 307.00 | 29.5%| 235.91 237.00 235.00 239.00 -32.35 |PTT
5 |UNIQ 674.85 5.95 6.10 5.80 5.90 0.0%| 1,133,399 > 573,103 . 5.95 5.90 5.40 6.00 -18.38 |[UNIQ
6 |SCIB FAIR BULL BUY A 629.92| 30.25 31.00 30.25 30.50 1.7% 205,999 > 63,584 2.40 0.84 22.03| 12.71 1.38 2.8%| 25.00| -18.0%| 30.58 30.75 30.25 32.00 -38.97 |SCIB
7 |TOP CHEAP BOAR BUY A 610.37| 41.25 4350 41.00 43.25 4.2% 143,322 > 75,519 5.08 2.80 37.10 8.51 1.17 6.5%| 52.70 | 21.8%| 42.59 43.00 40.50 45.50 16.69 |TOP
8 [CPF CHEAP BOAR BUY A 552.01| 11.50 11.90 11.50 11.90 3.5% 470,054 < 865,017 1.27 0.70 7.53 9.37 1.58 5.9%| 14.40| 21.0%| 11.74 11.80 1140 12.20| 248.42 |CPF
9 |KBANK FAIR BOAR HOLD 474.40( 86.00 86.50 85.50 86.25 0.0% 55,157 < 71,212 6.92 220 5554 | 12.46 1.55 2.6%| 100.50 | 16.5%| 86.01 86.25 85.25 87.25 37.67 |[KBANK
10|TCAP BULL 382.48| 20.00 20.80 20.00 20.70 3.5% 185,548 > 107,574 . 21.65 4.6%| 20.61 20.60 20.40 22.00 0.56 |TCAP
11|TMB FAIR BOAR HOLD 368.54 1.31 1.34 1.31 1.32 0.0%| 2,783,054 < 5,291,675 0.06 0.02 1.13 | 22.00 1.17 1.5% 1.24 -6.1% 1.32 1.33 1.30 1.36 -2.26 |TMB
12|PTTAR FAIR BOAR HOLD 342.04| 2490 25.25 24.70 25.00 0.4% 136,843 < 369,098 3.59 1.00 22.56 6.96 1.11 4.0%| 31.00 | 24.0%| 24.99 25.25 24.70 26.00 -9.88 |PTTAR
13|BAY CHEAP BEAR HOLD 322.34 19.70 20.10 19.50 19.70 -0.5% 162,709 > 133,770 1.43 0.70 15,58 | 13.78 1.26 3.6%| 24.60| 24.9%| 19.81 19.80 18.90 20.10| 127.04 |BAY ®
14|PTTCH CHEAP BOAR BUY 299.95| 7850 79.25 78.25 78.75 0.3% 38,039 < 60,481 6.57 3.00 73.19| 11.99 1.08 3.8%| 87.00| 10.5%| 78.85 79.00 78.00 80.00 1.14 |PTTCH
15|SCB FAIR BOAR HOLD 299.77| 83.50 84.75 83.25 84.50 0.9% 35,684 < 60,079 6.78 2.00 4556 | 12.46 1.85 2.4%| 96.00| 13.6%| 84.01 84.50 83.00 86.00 5.75 [SCB
16 |BBL FAIR BOAR HOLD 246.92| 118.00 119.00 117.50 118.00 0.0% 20,885 < 49,161 12.27 3.68 107.88 9.62 1.09 3.1%| 145.00 | 22.9%| 118.23 118.50 117.00 120.00 58.99 (BBL
17|IVL BOAR 202.27| 13.80 13.90 13.60 13.60 -1.4% 147,235 < 462,013 . 13.25 -2.6%| 13.74 13.70 13.40 14.00 11.59 |IVL
18|TTA FAIR BOAR HOLD 172.50| 24.20 24.40 24.10 24.20| -0.8% 71,117 < 212,805 3.51 0.88 4591 6.89 0.53 3.6%| 27.60| 14.0%| 24.26 24.30 24.00 24.60 5.84 |TTA
19|CPALL FAIR BOAR HOLD 172.16f 23.50 24.00 23.50 24.00 1.7% 72,159 < 80,114 1.27 0.82 4.98 | 18.90 4.82 3.4%| 25.30 5.4%| 23.86 2390 23.40 24.40 29.95 [CPALL
20| THCOM FAIR BOAR HOLD A 161.78 4.38 4.62 4.38 4.48 2.3% 358,584 < 596,861 0.10 0.00 14.54 | 44.80 0.31 0.0% 9.25 | 106.5% 4.51 4.54 4.30 4.78 4.49 | THCOM
21|DTAC FAIR BEAR SELL 139.50( 33.00 34.25 3275 33.75 3.1% 41,483 < 76,838 2.79 1.39 29.72| 12.10 1.14 4.1%| 40.00 | 18.5%| 33.63 33.75 31.75 34.75 90.40 [DTAC
22|SCC FAIR BOAR HOLD 135.82| 226.00 228.00 225.00 227.00 0.0% 5,996 < 20,917| 19.05 12.00 126.63| 11.92 1.79 5.3%| 270.50 | 19.2%| 226.52 227.00 224.00 230.00 44.54 |SCC
23|TYONG BOAR 117.20 0.77 0.78 0.72 0.72| -7.7%| 1,560,386 < 2,434,588 . 0.75 0.74 0.68 0.80 2.56 |TYONG &
24|KTB FAIR BOAR HOLD 104.84| 10.10 10.20 10.00 10.10 1.0% 103,882 < 171,654 0.97 0.39 10.27| 10.41 0.98 3.9%| 11.70 | 15.8%| 10.09 10.10 9.90 10.30 -6.64 |KTB
25|IRPC FAIR BOAR HOLD 97.11 4.30 4.34 4.28 4.32 0.0% 225,351 < 662,450 0.48 0.20 4.58 9.00 0.94 4.6% 480 | 11.1% 4.31 4.32 4.26 4.38 -1.63 |IRPC
26 |CIMBT BOAR 88.70 2.46 2.60 2.46 2.56 3.2% 348,077 < 548,431 . 2.55 2.56 2.42 2.70 0.10 |CIMBT
27|A0T FAIR BEAR SELL 78.85| 36.75 37.25 36.50 36.50 -1.4% 21,481 > 20,961 1.31 0.33 55.49| 27.86 0.66 0.9%| 42.50| 16.4%| 36.71 36.75 3550 37.00 -3.12 |AOT
28|GLOW FAIR BULL BUY 77.39| 36.25 36.50 35.75 36.50 0.7% 21,473 > 21,000 3.23 191 2242 11.30 1.63 5.2%| 40.00 9.6%| 36.04 36.50 36.25 38.00 -3.01 |GLOW
29|LH CHEAP BULL BUY 74.42 6.15 6.20 6.10 6.10 -0.8% 121,511 < 129,452 0.37 0.29 2.85| 16.49 2.14 4.8% 7.35| 20.5% 6.12 6.15 6.05 6.30 38.75 [LH
30|BLA 69.11| 23.10 23.70 23.10 23.30 0.4% 29,510 < 43,854 32.00 | 37.3%| 23.42 2350 22.70 23.90 -0.02 |BLA
31|MILL BULL 68.75 2.66 2.80 2.60 2.76 4.5% 254,231 > 210,208 2.70 2.74 2.68 3.08 -0.06 [MILL
32|QH CHEAP BEAR HOLD 68.59 2.14 2.20 2.14 2.18 0.9% 314,911 < 541,350 0.23 0.10 1.59 9.48 1.37 4.6% 3.00 | 37.6% 2.18 2.18 2.10 2.22 -28.58 |QH
33| THAI DEAR BULL HOLD 58.00f 25.25 2550 24.60 25.00| -1.0% 23,138 < 159,102 4.23 0.00 35.15 5.91 0.71 0.0%| 25.00 0.0%| 25.07 25.00 2450 26.50 0.01 |THAI
34|TRUE CHEAP BEAR HOLD 43.95 2.68 2.78 2.68 2.72 2.3% 161,113 < 224,210 2.90 6.6% 2.73 2.74 2.60 2.80 -0.17 |TRUE
35|SSC 41.63| 16.90 1740 16.40 16.60 7.8% 24,621 > 1,624 ...| 1691 16.70 15.00 17.00 10.21 |SSC
36 |HMPRO CHEAP BULL BUY 41.34 4.82 4.94 4.82 4.94 2.1% 84,279 > 51,698 0.34 0.24 1.65| 14.53 2.99 4.9% 5.5 4.3% 4.91 4.92 4.90 5.20 -1.44 |HMPRO
37|BIGC CHEAP BULL BUY 41.23| 44.75 46.00 44.75 46.00 2.8% 9,125 > 7,723 3.79 228 2452 | 1214 1.88 5.0%| 50.00 8.7%| 45.18 4575 4550 48.00 491 |BIGC
38|BECL FAIR BOAR HOLD 37.45| 20.20 20.20 19.90 20.10 0.0% 18,642 > 11,995 2.56 1.38 24.01 7.85 0.84 6.9%| 23.25| 15.7%| 20.09 20.10 19.80 20.40 16.31 |BECL
39/|SIRI BOAR 37.09 5.00 5.05 4.98 5.00 -1.0% 74,187 < 181,374 5.22 4.4% 5.00 5.05 4.98 5.15 0.37 |SIRI
40(PS FAIR BOAR HOLD 37.00f 18.50 1850 18.10 18.30 0.5% 20,225 < 31,287 1.64 0.49 6.90 | 11.16 2.65 2.7%| 20.50| 12.0%| 18.29 18.30 17.90 18.70 6.51 |PS

SOURCE: Reseach Department, United Securities Plc

MEMO: ACTION is based on (VALUE, MOMENTUM) coordinate where A=ACCELERATION and ¥=DECELERATION. SMA5 = 5-day simple moving average of VOLUME. GRADE = Stock grade for credit balance. TARGET = consensus of 12m forward
price target from www .settrade.com. AVG = Average price. PIVOT, SUPPORT, RESISTANCE derived from Thomas DeMark's formula. NVDR = NVDR net value (=BUY-SELL). © = Stocks that are BULL and closed UP with VOLUME>110%xSMAS5.
® = Stocks that are either BOAR or BEAR and closed DOWN with VOLUME>110%xSMA5. & = Stocks that would likely be required by SET to trade in CASH BALANCE or PRE-PAID ACCOUNT in next THREE weeks.

CONTACT: 1) NAMCHAI (Head of Research & Market Strategist) #318, 2) MUKDA (Energy & Petrochemical) #417, 3) SIRIPORN (Bank, Fin & Media) #567, 4) PORNCHAI (Automotive, Construction Materials, Industrial Materials & Industrial Property) #520,
5) KONGSAWAT (Residential Property, Contractor & Transport) #512, 6) NUTTAPON (Technology, Food & Healthcare) #574, 7) THIDARAT (Head of Data Support) #325, 8) NAULHONG (Data Support) #531, 9) NIPAPORN (Data Support) #517,

10) CHOMPUNUCH (Data Support) #526.
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Thursday, March 11, 2010 (data updated to close of previous trading day) | UNITED SECURITIES PLC.

S (BY) DIP (%) EPS (Bt) Valuation 10F | Target

# Value Momentum Action (Ypa) 08A 09F 10F 09F 08A 09F 10F Median
1 |[ADVANC FAIR BEAR SELL 17.4% 77.50 0.6% 6.30 6.30 6.30 11.30 6.30| 14.6% 8.1% 5.50 551 554 576 587 39.0%| 13.20 3.23 | 100.00 29.0%| 76.25 78.25 |ADVANC
2 |TICON CHEAP BOAR BUY 16.2% 9.30 -0.5% 1.20 1.20 080 0.80 0.83 8.6% 8.9% 1.60 164 112 093 1.14 40.3% 8.16 1.08| 12.30 32.3% 9.25 9.45 [TICON
3 |SPALI FAIR BOAR HOLD 15.1% 6.40 0.0% 0.27 0.25 0.30 0.64 0.66| 10.0% 10.3% 0.63 055 0.65 144 144 27.8% 4.44 1.37 7.80 21.9% 6.30 6.50 |SPALI
4 |\BSBM BOAR 13.2% 1.40 0.0% 0.20 0.18 0.18 0.08 0.12| 57% 8.6% 0.23 0.14 0.11 0.10 0.14 18.1%| 10.00 0.84 1.58 12.9% 1.39 1.40 |BSBM
5 |TVO FAIR BOAR HOLD 12.3% 17.60 0.6% 0.70 1.30 130 1.78 1.52| 10.1% 8.6% 0.94 218 120 237 2.03 15.8% 8.67 291 | 20.40 15.9%| 17.50 17.90 [TVO
6 |[LANNA FAIR BOAR HOLD 11.5% 14.90 0.0% 0.47 0.65 0.80 1.00 0.85 6.7% 5.7% 1.11 1.07 135 187 1.49 1.2%| 10.00 2.10| 15.35 3.0%| 14.80 15.20 |LANNA
©| 7 IMCs BULL 11.3% 4.90 0.0% 0.35 0.33 030 0.40 035 8.2% 7.1% 0.69 0.65 0.71 090 0.74 6.2% 6.62 1.23 5.04 2.9% 4.88 5.05 IMCS
8 |[ROJNA BOAR 11.2% 9.05 -0.5% 1.00 1.00 0.25 055 0.80| 6.1% 8.8% 1.04 1.30 0.73 092 1.10 46.0% 8.23 1.08 | 13.43 48.4% 9.00 9.20 [ROJNA
9 |AP CHEAP BEAR HOLD 10.5% 4.84 0.0% 0.23 0.15 0.25 0.32 0.23| 6.6% 4.8% 0.58 039 0.70 0.80 0.66 40.8% 7.33 1.28 7.05 45.7% 4.80 4.88 |AP
10 [EASTW 10.2% 4.54 0.0% 0.25 025 031 025 0.35 55% 7.7% 0.38 032 0.36 049 0.52 14.3% 8.73 1.16 5.10 12.3% 4.52 4.58 |[EASTW
11(STA BULL 10.1% 31.00 0.0% 1.50 1.00 100 190 1.50| 6.1% 4.8% 291 054 3.14 10.70 4.96 -0.1% 6.25 0.87 | 29.80 -3.9%| 30.75 31.75|STA
12 |MCOT FAIR BOAR HOLD 10.1% 24.00 0.0% 1.60 129 160 180 157 7.5% 6.5% 2.19 163 178 202 1.97 14.0%| 12.18 2.18 | 28.00 16.7%| 23.90 24.30 |MCOT
13 |CPF CHEAP BOAR BUY Al 9.3% 11.90 3.5% 0.19 0.09 0.19 0.73 0.70| 6.1% 5.9% 0.35 0.17 0.44 136 1.27 23.3% 9.37 1.58 | 14.40 21.0%| 11.40 12.20 |CPF
14 |BECL FAIR BOAR HOLD 9.6% 20.10 0.0% 1.00 1.10 110 125 1.38| 6.2% 6.9% 2.00 183 188 221 256 17.2% 7.85 0.84 | 23.25 15.7%| 19.80 20.40 |BECL
15|DRT BEAR 9.3% 2.98 0.0% 0.22 030 0.25 0.30 0.30| 10.1% 10.1% 0.32 039 0.29 0.38 0.40 19.3% 7.45 1.81 3.55 19.1% 2.96 3.02 [DRT
16 |DCC FAIR BOAR HOLD 9.2% 33.00 0.0% 0.97 1.00 126 2.08 225 6.3% 6.8% 1.40 143 163 247 2.70 6.3%| 12.22 5.17 | 35.00 6.1%| 32.75 33.25 |DCC
©|17|BIGC CHEAP BULL BUY 8.6% 46.00 2.8% 1.56 156 163 199 228 4.3% 5.0% 2.65 312 357 332 3.79 8.3%| 12.14 1.88 | 50.00 8.7%| 45.50 48.00 [BIGC
18 |TMT FAIR BEAR SELL 8.7% 4.78 0.8% 0.45 040 1.00 045 045 9.4% 9.4% 0.68 054 173 059 0.66 17.9% 7.24 0.98 5.68 18.8% 4.70 4.82 [TMT
19 |GFPT CHEAP BULL BUY 8.6% 49.25 0.5% 0.30 0.80 250 250 210 51% 4.3% 0.89 226 859 851 8.30 -0.6% 5.93 1.17 | 47.88 -2.8%| 49.00 50.75 |GFPT
20|(TNDT 8.3% 4.90 0.0% 0.65 0.15 0.20 0.26 0.28| 5.3% 5.7% 0.23 026 050 0.65 0.70 12.8% 7.00 1.57 5.78 18.0% 4.86 4.94 [TNDT
21 |HEMRAJ BEAR 8.3% 0.78 0.0% 0.03 0.05 0.07 0.03 0.04] 3.8% 5.1% 0.07 0.08 0.14 0.06 0.08 27.1% 9.75 0.82 1.00 28.2% 0.77 0.79 [HEMRAJ
22 |BEC FAIR BOAR HOLD 7.7% 23.20 0.4% 0.75 1.05 135 114 130 4.9% 5.6% 0.82 1.13 144 127 1.45 10.6%| 16.00 598 | 26.12 12.6%| 22.90 23.50 |BEC
©]23|GLOW FAIR BULL BUY 7.7% 36.50 0.7% 1.58 165 174 182 191 50% 5.2% 2.80 328 242 286 3.23 9.5%| 11.30 1.63 | 40.00 9.6%| 36.25 38.00 [GLOW
24 |KH CHEAP BOAR BUY 7.6% 5.20 -1.9% 0.25 030 040 025 0.28| 4.8% 5.4% 0.43 050 0.64 041 044 10.3%| 11.82 2.31 5.68 9.2% 515 5.35 |[KH
25|PSL CHEAP BOAR BUY 7.4% 18.60 0.5% 4.10 225 280 180 1.09] 9.7% 5.9% 7.33 6.12 475 298 219 2.1% 8.49 1.03 | 20.00 7.5%| 18.40 19.20 |PSL
26 [DELTA FAIR BEAR SELL v| 7.3% 17.40 -7.9% 1.30 160 110 150 1.38| 8.6% 7.9% 1.58 252 232 176 197 14.8% 8.83 1.18 | 20.50 17.8%| 17.10 17.50 |DELTA
27(SCC FAIR BOAR HOLD 6.9% 227.00 0.0%| 15.00 15.00 750 850 12.00f 3.7% 5.3%| 2453 2529 1398 20.39 19.05 14.8%| 11.92 1.79 | 270.50 19.2%| 224.00 230.00 [SCC
28 [BAFS 6.9% 8.05 -0.6% 0.42 052 040 043 0.30| 53% 3.7% 1.09 1.14 086 091 0.94 8.7% 8.56 1.23 8.80 9.3% 8.00 8.15 [BAFS
29 (HMPRO CHEAP BULL BUY 6.7% 4.94 2.1% 0.12 0.18 0.35 0.22 0.24| 45% 4.9% 0.59 037 050 031 0.34 4.5%| 14.53 2.99 5.15 4.3% 4.90 5.20 [HMPRO
30|KTB FAIR BOAR HOLD 6.7% 10.10 1.0% 0.51 030 044 034 0.39| 3.4% 3.9% 1.26 058 1.10 0.86 0.97 11.3%| 10.41 0.98 | 11.70 15.8% 9.90 10.30 |KTB
31(BCP CHEAP BEAR HOLD 6.7% 13.80 0.0% 0.17 030 050 1.80 1.00| 13.0% 7.2% 0.48 158 -0.67 6.43 3.19 21.7% 4.33 0.60 | 17.35 25.7%| 13.70 13.90 |BCP
32(MAJOR CHEAP BEAR HOLD 6.4% 8.75 1.7% 0.78 1.05 064 035 0.26| 4.0% 3.0% 0.93 141 0.71 0.34 0.46 21.1%| 19.02 1.33| 11.10 26.9% 8.50 8.90 [MAJOR
33[IRPC FAIR BOAR HOLD 6.4% 4.32 0.0% 0.12 0.30 0.18 0.18 0.20| 4.2% 4.6% 0.34 0.67 -0.94 0.27 048 5.0% 9.00 0.94 4.80 11.1% 4.26 4.38 [IRPC
34 |CPALL FAIR BOAR HOLD 6.2% 24.00 1.7% 0.25 035 0.60 0.80 0.82] 3.3% 3.4% 0.31 033 0.74 111 1.27 3.7%| 18.90 4.82 | 25.30 5.4%| 23.40 24.40 (CPALL
35(TOP CHEAP BOAR BUY Al 6.0% 43.25 4.2% 3.50 450 275 255 280 5.9% 6.5% 8.12 940 0.12 591 5.08 13.8% 8.51 1.17| 52.70 21.8%| 40.50 45.50 |TOP
36 [EGCO DEAR BEAR SELL 5.9% 78.50 1.0% 4.00 475 5.00 525 5004 6.7% 6.4%| 11.46 1595 13.16 15.07 12.81 6.9% 6.13 0.78 | 84.50 7.6%| 77.75 79.25 |EGCO
37 |LPN FAIR BOAR HOLD 5.8% 6.90 0.0% 0.26 032 041 050 043 7.2% 6.2% 0.52 0.63 0.82 093 0.88 13.3% 7.84 1.76 8.28 20.0% 6.80 7.00 |LPN
38 |(RATCH FAIR BOAR HOLD 5.8% 35.25 -0.7% 2.10 210 220 225 220/ 6.4% 6.2% 4.21 4.02 448 465 3.99 13.6% 8.83 1.10 | 40.25 14.2%| 34.75 35.75 |RATCH
39(SCCC FAIR BOAR HOLD 5.6% 232.00 0.9%| 14.00 14.00 11.00 11.00 14.00| 4.7% 6.0%| 16.43 14.06 13.79 12.81 14.40 1.4%| 16.11 3.31 | 246.00 6.0%| 230.00 234.00 [SCCC
40|UMS BEAR 5.3% 14.30 -1.4% 0.75 200 125 040 042 2.8% 2.9% 1.24 260 275 172 1.50 -4.0% 9.53 2.23 | 14.95 4.5%| 14.10 14.50 ([UMS

SOURCE: Reseach Department, United Securities Plc

MEMO: ACTION is based on (VALUE, MOMENTUM) coordinate where A =ACCELERATION and ¥=DECELERATION. TARGET = consensus of 12m forward price target from www.settrade.com. © = Stocks that are BULL with dividend rating score >9.
® = Stocks that are either BOAR or BEAR with dividend rating score < 6. Our dividend rating system is based on the key characteristics of yield attractiveness as follows : 1) dividend consistency, 2) no recent dividend cut, 3) high expected
dividend yield and 4) high a ("ALPHA"), where full score of the rating is 12 and o = "RISK-ADJUSTED" return of stock according to Capital Asset Pricing Model ("CAPM"). All stocks shown above are sorted according to ANNUALIZED dividend
yield of 09~10F EXCLUDING the already PAID portion.
CONTACT: 1) NAMCHAI (Head of Research & Market Strategist) #318, 2) MUKDA (Energy & Petrochemical) #417, 3) SIRIPORN (Bank, Fin & Media) #567, 4) PORNCHAI (Automotive, Construction Materials, Industrial Materials & Industrial Property ) #520,
5) KONGSAWAT (Residential Property, Contractor & Transport) #512, 6) NUTTAPON (Technology, Food & Healthcare) #574, 7) THIDARAT (Head of Data Support) #325, 8) NAULHONG (Data Support) #531, 9) NIPAPORN (Data Support) #517,
10) CHOMPUNUCH (Data Support) #526.



