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2/ Initial Margin Requirement = Max (Initial Margin Multiplier * Risk Margin — Net Option Premium, Risk Margin for Futures Only)

3/ Maintenance Margin Requirement = Max (Maintenance Margin Multiplier * Risk Margin — Net Option Premium, Risk Margin for Futures Only)
4/ Intraday Force Close Margin Requirement = Max (Intraday Force Close Margin Multiplier * Risk Margin — Net Option Premium)
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7.2 awiarasuanilssiu
7.21 uﬁnﬂsxﬁuﬁw?uﬁzyzyw%méammﬁmﬁ SET50 (SET50 Index Futures), Gold Futures, Silver Futures, Brent Crude
Oil Futures, Interest Rate Futures WWag Single Stock Futures
AuuAsRIIMANLszAY (Margin) mmﬂi:mmm'&”ﬁymﬂ‘%ﬂmﬂ@'qwﬁﬁ 1#un SET 50 Index Futures, Gold Futures,
Silver Futures, Brent Crude Oil Futures, Interest Rate Futures waz Single Stock Futures a8 nnuunanisljifange

wasgnsngsznaugsiadoyoyratwmi (FI Club) aelddnutmuilszinngnin Inefisaazidunsiail

1) gnﬁ'ﬁ'ﬁﬂﬂ

uanusznunanen uANUsENULITNAY unandsznusnEIgnIn uandsznuilpdaiusseninalu

Outright (Initial Margin : IM) (Maintenance : MM) (Intraday Force Close Multiplier : FC)

1. Index Market

SET 50 Index 66,500 46,550 19,950

2. Metal Market

GOLD Futures 104,500 73,150 31,350
Mini GOLD Futures 20,900 14,630 6,270
Silver Futures 19,950 13,965 5,985

3. Energy Market

Brent Crude Oil Futures 26,600 18,620 7,980

4. Interest Rate Market

5YR GB Futures 9,500 6,650 2,850
6M THBFIX 29,450 20,615 8,835
3M BIBOR 3,420 2,394 1,026

5. Stock Market

BAY Futures 3,420 2,394 1,026
BBL Futures 15,200 10,640 4,560
KBANK Futures 12,350 8,645 3,705
KTB Futures 1,900 1,330 570
SCB Futures 9,500 6,650 2,850
TCAP Futures 2,850 1,995 855.00
TMB Futures 304.00 212.80 91.20
SCC Futures 30,400 21,280 9,120
BANPU Futures 57,364.80 40,155.36 17,209.44
PTT Futures 25,650 17,955 7,695
PTTEP Futures 15,200 10,640 4,560
IRPC Futures 570 399 171
TOP Futures 8,170 5,719 2,451
ADVANC Futures 7,600.00 5,320.00 2,280.00
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Outright (Initial Margin : IM) (Maintenance : MM) (Intraday Force Close Multiplier : FC)
DTAC Futures 6,840.00 4,788.00 2,052.00
TRUE Futures 1,113.40 779.38 334.02
LH Futures 836 585 251
ITD Futures 570 399 171
QH Futures 228 160 68
PS Futures 1,900 1,330 570
TTA Futures 1,900 1,330 570
BTS Futures 114.00 79.80 34.20
THAI Futures 3,420.00 2,394.00 1,026
CPF Futures 2,850.00 1,995.00 855.00
TUF Futures 5,700.00 3,990.00 1,710.00
MINT Futures 1,620 1,064 456
IVL Futures 6,460 4,622 1,938
CPALL Futures 4,560 3,192 1,368
HMPRO Futures 1,330 931 399
STA Futures 3,420 2,394 1,026
F
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nanisziusia 1 g waniseiuiEusiuy wanisesnusnIanIn wanisznullagauz sz Ny
Ha 1 @: Spread (Initial Margin : IM) (Maintenance : MM) (Intraday Force Close Multiplier : FC)
1. Index Market
SET 50 Index 16,625.00 11,637.50 4,987.50
2. Metal Market
GOLD Futures 26,125.00 18,287.50 7,837.50
Mini GOLD Futures 5,225.00 3,657.50 1,567.50
Silver Futures 4,987.50 3,491.25 1,496.25
3. Energy Market
Brent Crude Oil Futures 6,650.00 4,655.00 1,995.00
4. Interest Rate Market
5YR GB Futures 2,375.00 1,662.50 712.50
6M THBFIX 58,900 41,230 17,670
3M BIBOR 6,840 4,788 2,052
5. Stock Market
BAY Futures 855.00 598.50 256.50
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(Initial Margin : IM)

uanlsznusnEgnIn

(Maintenance : MM)

uanisznuilpganussznineru

(Intraday Force Close Multiplier : FC)

BBL Futures 3,800.00 2,660.00 1,140.00
KBANK Futures 3,087.50 2,161.25 926.25
KTB Futures 475.00 332.50 142.50
SCB Futures 2,375.00 1,662.50 712.50
TCAP Futures 712.50 498.75 213.75
TMB Futures 76.00 53.20 22.80

SCC Futures 7,600.00 5,320.00 2,280.00
BANPU Futures 14,250.00 9,975.00 4,275.00
PTT Futures 6,412.50 4,488.75 1,923.75
PTTEP Futures 3,800.00 2,660.00 1,140.00
IRPC Futures 142.5 99.75 42.75

TOP Futures 2,042.50 1,429.75 612.75
ADVANC Futures 1,900.00 1,330.00 570.00
DTAC Futures 1,710.00 1,197.00 513.00
TRUE Futures 190.00 133.00 57.00

LH Futures 209.00 146.30 62.70

ITD Futures 142.50 99.75 42.75

QH Futures 57.00 39.90 1710

PS Futures 475.00 332.50 142.50
TTA Futures 475.00 332.50 142.50
BTS Futures 28.50 19.95 8.55

THAI Futures 855.00 598.50 256.50
CPF Futures 712.50 498.75 213.75
TUF Futures 1,425.00 997.50 427.50
MINT Futures 380.00 266.00 114.00
IVL Futures 1,615.00 1,130.50 484.50
CPALL Futures 1140.00 798.00 342.00
HMPRO Futures 285.00 199.50 85.50

STA Futures 855.00 598.50 256.50
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Uszandnyayn

unanilsznuymatags Outright

waniseiusa 1 @ Spread

Instrument wandseiususu | wandsziudnenanin wansziuEnsy | wandssiudhmanwn
(Initial Margin : IM) (Maintenance : MM) (Initial Margin : IM) (Maintenance : MM)
1. Index Market
SET 50 Index 47,250 35,000 11,812.50 8,750.00
2. Metal Market
GOLD Futures 74,250 55,000 18,562.50 13,750.00
Mini GOLD Futures 14,850 11,000 3,712.50 2,750.00
Silver Futures 14,175.00 10,500.00 3,5643.75 2,625.00
3. Energy Market
Brent Crude Oil Futures 18,900 14,000 4,725.00 3,500.00
4. Interest Rate Market
5YR GB Futures 6,750 5,000 1,687.50 1,250.00
6M THBFIX 20,925.00 15,500.00 41,850.00 31,000.00
3M BIBOR 2,430.00 1,800.00 4,860.00 3,600.00
5. Stock Market
BAY Futures 2,430 1,800 607.50 450.00
BBL Futures 10,800 8,000 2,700.00 2,000.00
KBANK Futures 8,775 6,500 2,193.75 1,625.00
KTB Futures 1,350 1,000 337.50 250.00
SCB Futures 6,750 5,000 1,687.50 1,250.00
TCAP Futures 2,025 1,500 506.25 375.00
TMB Futures 216.00 160.00 54.00 40.00
SCC Futures 21,600 16,000 5,400.00 4,000.00
BANPU Futures 40,500.00 30,000 10,125.00 7,500.00
PTT Futures 18,225 13,500 4,556.25 3,375.00
PTTEP Futures 10,800 8,000 2,700.00 2,000.00
IRPC Futures 405 300 101.25 75.00
TOP Futures 5,805.00 4,300.00 1,451.25 1,075.00
ADVANC Futures 5,756.40 4,264.00 1,350.00 1,000.00
DTAC Futures 4,860.00 3,600.00 1,215.00 900
TRUE Futures 791.10 586.00 135.00 100
LH Futures 594 440 148.50 110.00
ITD Futures 405 300 101.25 75.00
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szinndnyeayn wanisznuniawman Outright
Instrument wanlseiuEniu | wandssdushmnanw | wandszduGEusu | wandszAushmnanw
(Initial Margin : IM) (Maintenance : MM) (Initial Margin : IM) (Maintenance : MM)

QH Futures 162 120 40.50 30.00
PS Futures 1,350.00 1,000.00 337.50 250

TTA Futures 1,350 1,000 337.50 250.00
BTS Futures 81.00 60 20.25 15.00
THAI Futures 2,430.00 1,800.00 607.50 450.00
CPF Futures 2,025.00 1,500.00 506.25 375.00
TUF Futures 4,050.00 3,000.00 1012.50 750.00
MINT Futures 1,080.00 800.00 270.00 200.00
IVL Futures 4,590.00 3,400.00 1,147.50 850.00
CPALL Futures 3,240.00 2,400.00 810.00 600.00
HMPRO Futures 945.00 700.00 202.50 150

STA Futures 2,430.00 1,800.00 607.50 450

AU “Udn1lseii 1 ¢ Spread aziinfiu 25% 1aanandseiy outright 1 dyayn
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Avundnsmantlsziu (Margin) 4150 SET 50 Index Options ax1438 " Portfolio " muuWan U URsgA 189T3IH
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ilsznaugsiadoyayiasent (FI Club) Tslddnuiismutlszinngnén Inefisaazidunfall

1) gnﬁﬁﬁﬂﬂ

Max 16 Scanning Risk (Risk Array)

+

Inter — Month Spread Charge

=+

[ ]
[ ]
[ Delivery Month Charge ]
[ ]

Inter — Commodity Spread Credit

A

)
Short

Option
Minimum

Charge

—

l Max (A,B)

[ ArurnIAANNLRE (Risk Margin)

(1)

J

(1) x Multiplier — (2)

[ Long Options Value ]

[ Short Options Value ]

: e (2
yaA1aalliu

Net Options Value

| |

Vs

-

uanlsznumNATATANNLRES

(Risk-Base Margining System)

3))

J

Min. Futures
Outright Margin
+
Min. Futures
Spread Margin
Inter Commodity

Spread Credit

-

@ o & ¢ o a
wanudsziulusdusunNqaada

(Minimum Futures Charge) ol

| |

[ Margin Requirement (Portfolio) = Max (3,4) ]
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[ Max 16 Scanning Risk (Risk Array) ]
( \ [ Long Options Value ]
+ Short
[ Inter — Month Spread Charge ] Option -
+ Minimum [ Short Options Value ]
[ Delivery Month Charge ]
Charge
[ Inter — Commodity Spread Credit ] -/

A

l Max (A,B)

' )
[ fAUARIANAMNLAES (Risk Margin) il

J

' < (2
yarAaalTuy @

Net Options Value

(1) x Multiplier — (2)

[ Margin Requirement (Portfolio) ]
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dryeyn

Wuruandoyladusninynilanineusniusiaws 500 dtyeyn auld
4. Gold Futures Tsaeumniiatuaunisiiansesgnd i Gold Futures Aivananginanlafaunils widadiaiuiunis

flansaeqnalu Gold Futures y)niAausaniusaws 1,000 dryryn 1ulyl

e
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5. lunsainiudderaduaundeansatatinlainnensesiagnusda (Long) WaT §11La7e (Short) i Series
4 Jey 3 9 a3

= o ° "o vl Yy = = o & ' o . 4 1 3 =
wenfuluaaumniu Iumﬂqwimuﬂﬁiﬂmgﬁu:mm@mﬂﬂmmmwmwmwm Series UWULLAT 8NNLUNTI

frastalil

=

= o . 4 o aX A Ay ve o &
5.1 nIRdUtUTLLY Omnibus Account #192 ﬂal‘*nsmﬁﬂ@uwimiumérywmmﬂmmmméwuﬁ

o

52 natinnstiensasiiunisdugluansmusfidszneniiunagng (Trading Strategy Position) mNABLHR

VBIRANADYNUS

'
A o A v

6. lunsaiminydvesgninaesan@niduiiny@uuy Omnibus Account 13+ azanifiunisdnlifiszuunisiudeys

v a

Y o a R B

we9gnAuazlignindndedeyauazienatsuangiusine)  Wiunaaneyiusdusunsndersefigaiienaiud

a

v

o P Yo
mmmmqnmwagmﬂlm 3t

anannld lenaneauRlsTeTe
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R

7. lunsaiminyivesgnAnaestddny Wuiny@uuy Omnibus Account uaziszasAnaslidayagninfagne’ls

a

nydsenaasenainayiuslun1senuaiuIuniiansesdyoyiseneasmin 13y azafiunismeanu

o

[uauNsteAsesdyy T sauTresgnAwsarsneTuileyd Omnibus Account agnAnsatiuinistie

o
5

AIENATY YN TR ANUTIN DA WILN N ULA LU L T9d Ty (Y LANANAINN TN WA UILNNITaATaNd Ly [y T8

18A9UINUE Omnibus Account usag

'
vl

Wiy A ldignAusazsesiasinnisudadim wngnAtuasinineadas

O

o [ Y o =

nadrssiuiumuiniiensesdyoyide
9181899 SET50 Index Futures 114 500 dtyryn ¥i38 SET50 Index Call Options %38 SET50 Index Put Options Waawsinatll AU 2,500
A&tyryn vide Single Stock Futures D9 500 Atyryn vi3a Gold Futures 11w 1,000 &tyeyn o anuzlaanuzuisslaidndtysynnfiensasiugnan

1513l ag a1 UsHNULTEY videL3Eman Aniu

3 f 3

16. NSARDYYIANDATAIRYYITATILRWUUNAUNTIRIUIUNAIMUA LUULLUDIR Y N TRUNLRIUUN

(Position Exemption)

¥ '
& '

lunsdingnAnseasAazlionsasdyny1ioaaaentiiiundnauIugagAnNnnaInayiuss nvua (\Hundn 10,000) &tyry1vise
A

o

v

ANNTNNLEENY fvua (fUN91 10,000) gnAaIxTnEuATaaTEIm W%@uﬁqL@ﬂmm@wﬁﬂﬁmmwﬁﬂmzwﬁﬁmmmwﬁuﬁrﬂ UIAN

a

o '

UMY AMuue UFEnsaziaisanAzesyafsinanuazidananisiarsanigndmauing i nirﬁﬁ@nﬁﬁﬂi:@ﬁ%ﬁﬂmmLﬁundw
10,000 &tyryn AAIABYIUEY AzfiansaiAreennIRANaIuazidINanIsRansell 7 G ﬁﬁmiﬁmmiuﬁiﬁi”uiﬂg@L'anmil,m:
NANFIU

il mi‘ﬂi”uz&ympéﬁmmmwﬂﬁ'ﬂmﬁ"ﬁw%aﬁuﬁmﬁ SET 50 Index Lﬁ@ﬁmqmﬁﬂmmﬁugmﬂu SET 50 Index Futures

(Equivalent Position) liilulimsinousinaanaayiugs Amuue
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v
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e ladennsinsansiselaenillsedidtiannsetind (E-mail) Tudsmnnamainsansviseneylsuilddiannsetind (E-mail) gnan1alils
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uda  WiednlddsldungnAnlaeseuudn  visiilaglisfasAnileinacdgiulidelduazfoudidndaliungnin ldlfinaziataasgnAniu
wWasuulawizeseneulilnagnAldldudsnisnlasuulavwiesanauiuliiunieiddng neuduaadneaidnes videdaliladldnezm
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naglainufia Winedignildfuwaznsuaivannans naanu enasisenivdeaulaaesdem Insgevudaluiuininaoullsudldizany
nds Iluds ow anuiuriaiu viseluiundansansivedallswiidBidnnseting (E-mail) 14 alla nnsudasizauannanalas) Geandoyoynil
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18. MANUIN: YAAUANUTEAU WAEIENTAUIN
18.1 wanisenuaasgnAilssnaunas
e  [Cash Balance]: nédnuszrufifluiuan
= [Previous Cash Balance] + [Deposit] — [Withdraw] — [Commission] — [VAT] +
[Realize gain/loss from Futures] + [Short Option Premium] — [Long Options Premium] +
[Exercise Value] - [Assign Value] - [Exercise Payment]
®  [Equity Balance]: #antlseiuauwin(uan
= [Cash Balance] + [MTM from Futures]
® [Liquidation Value]: uﬁnﬂizﬁmﬁﬂﬂmgmz

= [Equity Balance] + [MTM Long Options Premium] — [MTM Short Options Premium]

18.2 nMsRansanvuaniseiudauiy ( Excess Equity ¥3a Purchasing power) wanisziwdanifia Call Margin azAiuanann
Equity Balance

® [Excess Equity ] = [Equity Balance] — [Initial Margin Requirement]

o i Equity Balance fﬁlﬂﬂ’i’l Maintenance Margin Requirement muéui’u Azgn Call Margin
[Variation (Call) Margin] = [Initial Margin Requirement] — [Equity Balance]

® {1 Equity Balance FinN91 Force Close Margin Requirement 3eud19duazgn Call Margin (L@W']:Qﬂﬁﬂﬁ:fﬂﬂ)
[Variation (Call) Margin] = [Maintenance Margin Requirement] — [Equity Balance]

o nmsngAeniiy azANANEen Equity Balance (f éud”uﬁwms) 1mel Long/Short Position 184 Options A

1d1@5u/ane panide

18.3 NM1TATUITEALUANUTENY Margin Requirement (MR)
TCH finuun Risk Array Ainlul4lun15A1u90s Margin Requirement (MR) wuw Portfolio

®  Gross Portfolio MR = Gross Portfolio Risk Margin + MTM Short Options Premium Margin

®  Net Portfolio MR = Net Portfolio Risk Margin + MTM Net Options Premium Margin

18.4 WUINNNNFAIUINL Margin Requirement &115UQnA" W Portfolio Margin
1. gnéwialyl
+ Margin Requirement 284%N a9 UALYINALNATINYBY Margin Requirement #1uFU&WANEN19E9%)N V'J‘*ﬁﬁﬂ’\i@ﬂ%’luﬁ’m’]
N
Margin Requirement = Summary of Margin Requirement for Each Underlying
«  Initial Margin Requirement &M15LAUANE198991269 ANITLANN
(N)  HAAMIRY “FnamannuiRsadntssiuGudu AU udnisziuanudae vineandas “uﬁﬂﬂi:ﬁuw?l,ﬁwqm%”
(1) HARMIRY “ﬁmwmmmL?ﬁ'ﬂwﬁﬂﬂi:ﬁ"uéur?”lumww:z?fm;ryﬁ\hL@'airm" iy “uﬁnﬂi:ﬁ"umqmﬁ'mL@WW:Z@@WWQ
lafg”
(A) HAAMUBY “FRamananNiRsavdnlsyiuEudu fu “uﬁnﬂi:ﬁ"ummL?Q'mﬁvl,z\imugm: Long aaudi 1ALy ¥in
aanAng “uanisviu W?Lﬁﬂmgw%ﬁimwgm:mng peliu iy’
() HARURY “ﬁmmwmmmLﬁﬂm@mﬁﬂﬂﬁ:ﬁuféuﬁumwﬁﬂmmsr/ﬁmmmmwﬁuﬁ"’ AU “ndnisrAuAEen”
2aNAE “uﬁﬂﬂi:ﬁuw?lﬁﬂuzgm%”
ot Wnadidi
1) A () Tdgenandn (@) AN (@)

2) wnAn (n) genandn (@) Whinen (n) iieuiudl (p) uas

- &£ o &£ ' v a s < o
yaniemaung tgtg’l‘]l’ﬂ"ll’lilﬂ’NVlu’]V\l’JL“’IﬂiﬂLLﬂ:ﬂ’ﬂ’ﬂﬂﬁu %#U1 31 91N 35 (Update 06/10/2554)
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De

A1 (n) Tdgendnan (m) W40 (n)

® A (n) gandaen (p) WldAANINNdsznaneAn (A) uag (1)

De

IMR = if ([a] <= [b] ) use [b] else if [a] <= [c] use [a] else use max( [c], [d])
[a]) [Initial Margin Multiplier] * [Risk Margin] — [Net Option Premium]
[b]) [Initial Margin Multiplier for Futures Only] * [Risk Margin for Futures Only]
[c]) [Initial Margin Multiplier] * [Risk Margin without long Option] — [Net Options Premium without long Option]
[d]) [Initial Margin Multiplier under TFEX rule] * [Risk Margin] — [Net Option Premium]
«  Maintenance Margin Requirement 11SLAUAE1989T181A7 WinfuAMRNNNNTNEMig
(M) HARUEY "§RNAANNIREUAN s SN anIW fL "ManLsziunnudee ﬁﬂfa@ﬂﬁqwﬁﬂﬂ?zﬁuw?l,ﬁﬂmw'ﬁ
(1) m@mmm“ﬁmwmmmLﬁﬂmﬁﬂﬂi:ﬁu%ﬂm@nmL@Wﬂz Atynunwlalaasa” i “uﬁﬂﬂi:ﬁummLﬁ‘ﬂuﬂm:z@mﬂq
laasa”
MMR = Max ([Maintenance Margin Multiplier] * [Risk Margin] — [Net Option Premium],
[Maintenance Margin Multiplier for Futures Only] *[Risk Margin for Futures Only])
. wdnUsriupsdsmesaviniuARinnndnsineAnaadeiumanysyiudusieanis Short eeddu
Risk Margin = Max (Risk Part, Minimum Short Options Part)
.+ gdndsriuanudeennsiinefaarriiumanudaeiansoneniznisiensesilamesa
Risk Margin with Futures Position Only = Risk Part with Futures Position Only

o AMANNAENATYINALIANANNNLARNAINTIAN (Scanning Risk) TINALANAMNNIALNAINTLELINANEINALITAN LA AYHLAEN

e

AnAaLiinFinszmAneanagdiuanaInANNENRUET IR UAEN 9B
Risk Part = [Scanning Risk] + [Inter-month Spread Charge] + [Delivery Month Charge]
— [Inter-commodity Spread Credit]
2. gnAdantiu

o

. Margin Requirement mQQﬁn@qnu@:mﬁummmm Margin Requirement ﬁﬁu?ﬂﬁuﬁ’]é”m%mﬂ Qﬁﬁmimnuﬂ’]m
N
Margin Requirement = Summary of Margin Requirement for Each Underlying
+  Margin Requirement A1M5UAWANEB AN ALNAAITRY "ERsMmARNNIREY frudntsziuaanu@es vineendas
wnUsiundilangns
Margin Requirement = [Risk Margin] * [Risk Multiplier] — [Net Option Premium]
. vAnUszAun s minfuA TN sz AR LU s s useens Short aeydu
Risk Margin = Max (Risk Part, Minimum Short Options Part)

¢ AMANNAENATYINALIANANNNLARNAINTIAN (Scanning Risk) TINALANANNLALNAINTLEZINANEINALITAN LA AYHLAEN

e

AnReNRANTENIEIIATINean sl dIuanaNANNENRUS YR AUA BN 9B
Risk Part = [Scanning Risk] + [Inter-month Spread Charge] + [Delivery Month Charge]
— [Inter-commodity Spread Credit]

18.5 WUANNINITATUIUATANNLEEN

- Scanning Risk \flunsszifiugariaanudenig (11a91) gegarengunisamunenafiaauliniglugeanaiainnisiiaes

an1ungnd 16 LUy

1 Price no change Volatility up 9 Price down 2/3 Range, Volatility up

2 Price no change Volatility down 10 Price down 2/3 Range, Volatility down
3 Price up 1/3 Range , Volatility up " Price up 1 Range, Volatility up

4 Price up 1/3 Range , Volatility down 12 Price up 1 Range, Volatility down

5 Price down 1/3 Range, Volatility up 13 Price down 1 Range, Volatility up

@:ﬁamﬁym’m "myry'ﬁya'u'md':wﬁ'ﬂdani‘ﬂuasaaﬂ'ﬁ'u 11 32 21N 35 (Update 06/10/2554)
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6 Price down 1/3 Range, Volatility down 14 Price down 1 Range, Volatility down
7 Price up 2/3 Range, Volatility up 15 Price extreme up
8 Price up 2/3 Range, Volatility down 16 Price extreme down

Range (101117) fiRanTnNAANLnAN AN Outright Margin #1369l Multiplier &115LAUANE19BLFAZEAY
«  Inter-month Spread Charge A® AN EaR (Spread) TaefansanannsnumuAitiosndnlunng Long W&z Short
uAuAE9BwsazfannisiaY Spread Margin
+  Delivery Month Charge A% mﬁuﬂi:ﬁuﬁ'ﬁmmqLﬁ@fafﬂulﬁfauﬁmuﬁwummsdqmmﬁﬁm"ﬁhL@fﬂﬁ?@ﬁﬂumimmwﬁq
(Physical Deliver)
*  Inter-commodity Spread Credit ﬂ"lmu@mﬁlﬁqwﬂizﬁuﬁﬂfJm'a'mmiﬁgmmmzﬁym;ﬂuauﬁ"mmmﬁmﬁﬁmwzﬁ’uﬁuﬁr

waau bl ludenianaafuizediaiu sutinani ldaanudaelngsuanad

ABENINITAIUITY Margin Requirement

Fragnail 1: gnAwialyl Long 3 50208 uaz Short 7 S50208C300

'&Nﬁgﬁdﬂ $50Z08C300 Premium = 20 A, Delta = 0.5

(1) Risk Part ﬁ’]mmrﬁi’]m’lmgm@’m Scanning Risk + Inter-month Spread Charge + Delivery MonthCharge — Inter-commodity
Spread Credit

(1.1)  Scanning Risk Natiil 13 = 68,267.63 ; \lunstifazifinnisuanugeign Aa15aan Risk Array NldFuandnsiniiniioyd

Risk Array Position +3 -7
Case S50Z08 S50Z08C300 Case S50Z08 S50Z08C300 Summary
1 - (390) 1 - 2,730 2,730
2 - 389 2 - (2,723) (2,723)
3 (8,667) (1,592) 3 (26,001) 11,144 (14,857)
4 (8,667) (919) 4 (26,001) 6,433 (19,568)
8,667 491 26,001 (3,437) 22,564
6 8,667 1,176 6 26,001 (8,232) 17,769
7 (17,333) (3,080) 7 (51,999) 21,560 (30,439)
8 (17,333) (2,626) 8 (51,999) 18,382 (33,617)
9 17,333 1,065 9 51,999 (7,455) 44,544
10 17,333 1,518 10 51,999 (10,626) 41,373
" (26,000) (4,784) 1" (78,000) 33,488 (44,512)
12 (26,000) (4,537) 12 (78,000) 31,759 (46,241)
[ e oo | oom [ e | e | ocm | osan
14 26,000 1,618 14 78,000 (11,326) 66,674
15 (18,000) (8,523) 15 (54,000) 59,661 5,661
16 18,000 1,634 16 54,000 (11,438) 42,562
(1.2) Inter-month Spread Charge = 4,550 U1 (ANUITUANN 0.7 @: * 6,500 U = 4,550.00)

Q1490 Spread = 0.7 AWINAIN Min (Long SET50 Index = 3, Short SET50 Index)

=7*0.5%0.2; Delta = 0.5 llaz Scaling 124 Option = 0.2 Futures

@:ﬁamﬁmw "mym;l%a'uwd'zwﬁ'ﬂqanﬁfﬂuasaaﬂ‘fi’u 1111 33 270 35 (Update 06/10/2554)
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(1.3) Delivery Month Charge = 0
(1.4) Inter-commodity Spread Credit = 0
AT Risk Part = [Scanning Risk] + [Inter-month Spread Charge] + [Delivery Month Charge]-

[Inter-commodity Spread Credit]
Risk Part = 68,270 + 4,550 + 0-0 = 72,820

(2) Risk Margin #a190u1NANANINN1351974 Risk Part iU Short Options Premium

Max (72,820, short options RVUIU 7 zﬁ“ryryﬂ = 7*500)=72,820

(3) Risk-based Margin Requirement N7l Risk Margin * Risk Multiplier — Net Options Premium
> IMR = 72,820 * 1.90 — (-7 * 20 * 200) = 166,358.00 ; IMRM =1.90 i
> MMR = 72,820 * 1.33 — (-7 * 20 * 200) = 124,850.60 ; MMRM =1.33 171
» FMR = 72,820*0.57 - (-7 * 20 * 200) = 69,507.40 ; FMRM =0.57 Wi

(4) Risk-base Margin Requirement with Futures Position Only infiu Margin Multiplier for Futures Only * Risk Margin for Futures Only
» MR
» MMR = 3*26,000*1.00 = 78,000 : Multiplier = 1.00 i1

3*26,000*1.00 =78,000 ; Multiplier = 1.00 Wi

(5) Risk-base Margin Requirement without long Options Wil Risk Margin without long Options * Margin Multiplier — Net Options
Premium without long Options

> IMR = 72,820 * 1.90 — (-7 * 20 * 200) = 166,358 ; Multiplier = 1.90 i1

(6) Risk-base Margin under TFEX Rule Winfi Risk Margin * Margin Multiplier under TFEX Rule — Net Options Premium
» IMR = 72,820*1.35- (-7 * 20 * 200) = 126,307 ; Multiplier = 1.35 i1

(7) Margin Requirement
IMR = &1 (3) Tgandn (4). 14 (4) tdhganan
e 1 (3) ligandn (5) 1 (3)*
® {1 (3) g4ndn (5) M Max{ (5),(6) }
> IMR = (166,358)*
MMR = WAL Riannngn smdng (3) fiu (4)
>  MMR = Max (124,850.60 : 78,000) = 124,850.60
FMR = wi1fid (3)
»  FMR = 69,507.40

Fatnadl 2: gnAr@antiu Long 3 PTTZ08 and Short 4 PTTEPZ08
AN3A91 PTTZ08 = 180.0 U™ uaz PTTEPZ08 = 70.0 U 1WaRn4 Inter-month Spread Credit : 1 PTT : 2 PTTEP fisz6iul 40%

AU Margin Requirement 124 PTT
(1) Risk Part ATUINLANANIAEN AT Scanning Risk + Inter-month Spread Charge + Delivery Month Charge — Inter-commodity

Spread Credit

- &£ o &£ ' v a s < o
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(1.1) Scanning Risk = 3 * 24,000 = 72,000

(1.2) Inter-month Spread Charge = 0
(1.3) Delivery Month Charge = 0
(1.4) Inter-commodity Spread Credit = 2 * 24,000 * 40% = 19,200

1 PTT : 2 PTTEP f9ilu 2 PTT Augiu 4 PTTEP lfdauanues PTT Awau 2 dou Iaedl PTT 1 dryeyaildanwnsn

Tugls
ﬁvxi'l%u Risk Part = [Scanning Risk] + [Inter-month Spread Charge] + [Delivery Month Charge]
— [Inter-commodity Spread Credit]
Risk Part = 72,000 + 0 + 0-19,200 = 52,800

(2) Risk Margin FANTUNANNANTIINNNTN3E1974 Risk Part fu Short Options Premium
Risk Margin = Max (52,800 : 0) = 52,800
(3) Risk-based Margin Requirement vinfiu Risk Margin * Risk Multiplier — Net Options Premium
> IMR = 52,800 * 1.35-0= 71,280 ; IMRM = 1.35 19"
> MMR = 52,800 * 1.00 — 0 = 52,800 ; IMRM = 1.00 ¥in
(4) Margin Requirement for PTT
» IMR = 71,280
» MMR = 52,800

AW Margin Requirement 189 PTTEP
(1) Risk Part ﬁ’]mmmm’]mﬁm {10 Scanning Risk + Inter-month Spread Charge + Delivery Month Charge — Inter-commodity
Spread Credit
(1.1) Scanning Risk = 4 * 12,000 = 48,000
(1.2) Inter-month Spread Charge = 0
(1.3) Delivery Month Charge = 0
(1.4) Inter-commodity Spread Credit = 4 * 12,000 * 40% = 19,200
1PTT : 2 PTTEP #atis 4 PTTEP Jugriu 2 PTT lidauanaes PTTEP a1uau 4 dau
PN Risk Part = [Scanning Risk] + [Inter-month Spread Charge] + [Delivery Month Charge]
— [Inter-commodity Spread Credit]
Risk Part = 48,000 + 0 + 0 - 19,200 = 28,800
(2) Risk Margin FANTUIANANTIINANTNEM9N Risk Part fu Short Options Premium
Risk Margin = Max (28,800 : 0) = 28,800
(3) Risk-based Margin Requirement Vinfiu Risk Margin * Risk Multiplier - Net Options Premium
> IMR = 28,800 * 1.35-0 = 38,880 ; IMRM = 1.35 ¥
> MMR = 28,800 * 1.00 - 0 = 28,800 ; MMRM = 1.00 i1
(4) Margin Requirement for PTTEP
» IMR = 38880
» MMR = 28800
ﬂ‘{ﬂ Margin Requirement for Portfolio
» IMR = 71,280 + 38,880 = 110,160
» MMR = 52,800 + 28,800 = 81,600

- &£ o &£ ' v a s < o
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