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1. �;��3
�� 
 

��ก���5� �7� 1#��23�#34� 
5ก26��!78#49��
�54:�;�<"=�>
?
5ก26��@�A��	�#2B��C��#>
?;�<ก�D�B���ก?��2E<ก��#ก��กB�ก�A1
�ก�������
<
	
��1
�ก������ 
��ก����b�2�� 1#��23�#34� 
5ก26��@�A��	�#�C��#>
?;�<ก�D�B���ก?��2E<ก��#ก��กB�ก�A1
�ก�������
<	
��1
�ก������ 
�b�2��ก�	��3� 1#��23�#34� ���2����ECF�� A�CG��"?C���� �
<A�CG��1
�ก�������!7#C8�6";H��#�FCก	
��
������� �
<A�CG���#�FCก�!78�6��A
:A
��I�	;�<"=����1�6��JK
>��
43?1�6�:�	
���C�26�"กG	�
43?1�6��14?;�<"�D8�� �L7?9<�B�1�6��!7:�ก����<�B�
5ก26�:16ก�AA�CG���#�FCก 
2	34�5����3ก 1#��23�#34� A�CG���#�FCก�!78�6��A:A
��I�	;�<ก
A���กC91
�ก������ 1�J
���กC9��II��JK
>��
43?1�6�  
8���5������
�����
�������� (Derivatives Broker) 1#��23�#34� A�CG���!78�6��A:A
��I�	;�<ก
A���กC9��II��JK
>��
43?1�6�9�ก�B���ก?��
2E<ก��#ก��กB�ก�A1
�ก�������
<	
��1
�ก������ 
8���5����2��>�ก�	
�����
�����
�����
��������5���;� (Gold Selling Agent) 1#��23�#34� 	�3����JK
>����II��JK
>��
43?1�6�:�ก��
:F6A�Cก���6��M56	C�	4
ก�AM56
?���:���II��JK
>��
43?1�6��!7"ก!7�3ก�A�
?2B��
<";H��C	CA�22
�!7#!;�<�Aก��E��6��ก���JK
>���
?2B� �
<";H��#�FCก
>
?�#�2#26��
?2B� �
<#!2�E�#A�	C	�#�!7�B���ก?��2E<ก��#ก�� ก.
.	. กB�1�� 
��	� 1#��23�#34� F#�#M56;�<ก
A���กC9��II��JK
>��
43?1�6� 
�����
�����
�������� 1#��23�#34� ��II��!7#!
�กGE<:�
�กGE<1�L7?1�J
1
��
�กGE<	�#��<��FA�II�	C��II��JK
>��
43?1�6� �.D. 
2546 	

�9��!7#!ก���ก68>";H�2��3 O 8; �
<";H���II��!7	
��
�������กB�1��>LK��
<9��:16#!ก���JK
>��:�	
��
������� 
�����
�����
��������������	�� 1#��23�#34� ��II��!7กB�1��:16254��II�����1�L7?�4?#
A�C�26�:16254��II�
!ก����1�L7? �L7?";H�M56FB��<��2� E 
"3
�:�"3
�1�L7?:�
��2	 ";H�9B��3��
<��2�	�#�!7กB�1��836:���II� 1�J
��II��!7กB�1��:16254��II�����1�L7?8�6��AFB��<"?C�1�J
	6
?FB��<"?C�
:16�ก4254��II�
!ก����1�L7? "�4�ก�A9B��3�"?C��!72B��3E8�69�ก�43�	4�?�<134�?��2�1�J
#5
24�>
?�C�26�1�J
	�3�;��!7กB�1��836:���II�ก�A��2�1�J

#5
24�>
?�C�26�1�J
	�3�;��!7";H�
�54 E "3
�:�"3
�1�L7?1�J
F43?"3
�:�"3
�1�L7?:�
��2		�#�!7กB�1��836:���II� 
�����
�����
������������� � �	�� ����� � (Options) 1#��23�#34� ��II��JK
>��
43?1�6��!7กB�1��:16�C��C�ก4M56�JK


;F�7��!79<"�!�ก:16M56>��


;F�7�;PCA�	C1�6��!7	�#�!7กB�1�� ����A4?";H�2



;F�7� (Call Options ) �
<���

;F�7� (Put Options) 
	���=���35?3 (Strike Price/Exercise Price) 1#��23�#34� ��2��L7?M56�JK


;F�7���#��@:F6�C��C�JK
1�J
>���C�26�
6�?
C?	�#"?J7
�8>�!7กB�1��836:�
�AA>
?��II��JK
>��
43?1�6�

;F�7� 
	����;��	�2ก�	�����2�	��=�������3��6� ��;���[����8������	����6� �=��=�ก�	�;�	���Z�(Settlement Price) 1#��23�#34� ��2��B�1��A
ก���4?#
A1�J
:F6
6�?
C?"�J7
2B��3E�43�	4�?>
?��2�"�J7
:F6:�ก��FB��<1�!K;�<9B�3�� (Daily Settlement Price) 1�J
��2��B�1��Aก���4?#
A1�J
:F6

6�?
C?"�J7
2B��3E�43�	4�?>
?��2�"�J7
:F6:�ก��FB��<1�!K:�3���JK
>��3������6�� (Final Settlement Price) 
At-the-money 1#��23�#34� 

;F�7��!7#!��2�:F6�C��C"�4�ก�A��2��B�1��Aก���4?#
A1�J
:F6
6�?
C?"�J7
2B��3E�43�	4�?>
?��2�"�J7
:F6:�ก��FB��<
1�!K (Settlement Price) 1�J
��2�:F6�C��C"�4�ก�A��2�1�J
�<��A>
?�C�26�
6�?
C? E "3
�:�"3
�1�L7? 
In-the-money 1#��23�#34� 

;F�7��!7#!
�กGE<��?	4
8;�!K 

(1) 2



;F�7��!7#!��2�:F6�C��C	7B�ก34���2��B�1��Aก���4?#
A1�J
:F6
6�?
C?"�J7
2B��3E�43�	4�?>
?��2�"�J7
:F6:�ก�� FB��<1�!K 
(Settlement Price) 1�J
��2�:F6�C��C	7B�ก34���2�1�J
�<��A>
?�C�26�
6�?
C? E "3
�:�"3
�1�L7? 

(2)  ���

;F�7��!7#!��2�:F6�C��C�5?ก34���2��B�1��Aก���4?#
A1�J
:F6
6�?
C?"�J7
2B��3E�43�	4�?>
?��2�"�J7
:F6:�ก��FB��<1�!K (Settlement 
Price) 1�J
��2�:F6�C��C�5?ก34���2�1�J
�<��A>
?�C�26�
6�?
C? E "3
�:�"3
�1�L7? 

Out-of-the-money 1#��23�#34� 

;F�7��!7#!
�กGE<��?	4
8;�!K 
(1)  2



;F�7��!7#!��2�:F6�C��C�5?ก34���2��B�1��Aก���4?#
A1�J

6�?
C?"�J7
2B��3E�43�	4�?>
?��2�"�J7
:F6:�ก��FB��<1�!K (Settlement 

Price) 1�J
��2�:F6�C��C�5?ก34���2�1�J
�<��A>
?�C�26�
6�?
C? E "3
�:�"3
�1�L7? 
(2)  ���

;F�7��!7#!��2�:F6�C��C	7B�ก34���2��B�1��Aก���4?#
A1�J

6�?
C?"�J7
2B��3E�43�	4�?>
?��2�"�J7
:F6:�ก��FB��<1�!K (Settlement 

Price) 1�J
��2�:F6�C��C	7B�ก34���2�1�J
�<��A>
?�C�26�
6�?
C? E "3
�:�"3
�1�L7? 
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����`��������
�����
�������� 1#��23�#34� ก��;
�=��<1�J
�C��C	�#��II��JK
>��
43?1�6��!7#!
�54"�C#:161#�8; ���ก���JK
>����II��JK

>��
43?1�6�>LK�:1#4�!7#!M
:���?	�?ก��>6�# 1�J
���3C�!ก��
J7�:�	�#>6
กB�1��>
?�B���ก1�กA�IF! 
���ก�	�ก����3��: (Cash Balance: CB) 1#��23�#34� #5
24��������C�>
?
5ก26��!7";H�"?C��� �
<8�6�B�#���ก836ก�AA�CG��]   
���ก�	�ก���5Z
2�5����3��: (Equity Balance: EB) 1#��23�#34� 1
�ก;�<ก��"?C����
<�3#@L?ก�<��"?C���9�กก��;��A";H���2�	
��>
?
��II��JK
>��
43?1�6��̂3"9
���  
���ก�	�ก����� �5;�ก�	��:`��� (Liquidation Value: LV) 1#��23�#34� 1
�ก;�<ก��"�!�A"�4�"?C��� �3#@L? #5
24�9�กก��;��A";H���2�	
��
>
?��II��JK
>��
43?1�6�

;F�7�  
���ก�	�ก�������ก3� (Excess Equity: EE) 1#��23�#34� #5
24�1
�ก;�<ก��"�!�A"�4�"?C���:��43��!7"กC�ก34��<��A1
�ก;�<ก��"�C7#	6� �!7	6
?��ก
836ก�AA�CG��] 	�#_��<ก��
?���  
	�:�2���ก�	�ก���	3 �8�� (Initial Margin Requirement: IMR) 1#��23�#34� �<��A1
�ก;�<ก���!7
5ก26���738;�
<
5ก26��@�A��	6
?#!"#J7
�JK
>��  
	�:�2���ก�	�ก��	�ก4��Y�6 (Maintenance Margin Requirement: MMR) 1#��23�#34� �<��A1
�ก;�<ก���!7
5ก26���738;�
<
5ก26��@�A��	6
?
#! �C9��E�9�ก_��<ก��@J
2�
?��II��JK
>��
43?1�6�  
	�:�2���ก�	�ก����:`���	��������� (Intraday Force Close Margin Requirement : FMR) 1#��23�#34� �<��A1
�ก;�<ก���!7
5ก26���738;	6
?
#!=��:�3��"3
��B�ก�� �C9��E�9�ก_��<ก��@J
2�
?��II��JK
>��
43?1�6�  
���ก�	�ก��6	Z��Z 
��>5?3 (Net Premium Margin) 1#��23�#34� 1
�ก;�<ก���!72B��3E9�ก24���!"#!7�#����C �!72B��3E9�ก��!"#!7�#>
?ก�� Long 


;F�7�1�ก

ก�63���!"#!7�#>
?ก�� Short 

;F�7�  
���ก�	�ก��������Z 
� (Risk Margin) 1#��23�#34� 1
�ก;�<ก���!72B��3E9�ก24�23�#"�!7�? 	�#3C�!ก��>
?�B���ก1�กA�IF! 
���ก�	�ก��������Z 
��s6�������������	�� (Risk Margin with Futures Position Only) 1#��23�#34� 1
�ก;�<ก���!72B��3E9�ก24�23�#
"�!7�?�!7�3#"c��<_��<>
? Futures ���8#4�3#_��<>
? Options 	�#3C�!ก��>
?�B���ก1�กA�IF! 
8��:��>6��?� 1#��23�#34� A�CG��	
��
������� (;�<"�D8��) 9B�ก�� (#1�F�) 1�J
 A#9.	
��
������� (;�<"�D8��) 
�;���ก��ก2���Z 1#��23�#34� A�CG���B���ก1�กA�IF! (;�<"�D8��) 9B�ก�� 1�J
 A.�B���ก1�กA�IF! (;�<"�D8��) 9B�ก�� 
 
 

2. �3����=�8��:��>6��?�@ 
 :�;d99�A��	
��
�������8�6";�̂�JK
>��
���������K?�CK� 5 ;�<"=� 8�6�ก4 �̂3"9
���>
?��F�! SET50 (SET50 Index Futures) 

;F�7�>
?��F�! 
SET50 (SET50 Index Options), Single Stock Futures, Gold Futures �
< Interest Rate Futures ���#!���
<"
!����?�!K 

 
8�	�������ก4[�����:���5Z �	2��
> 
�:��� �����ก4[� 
January F 
February G 
March H 
April J 
May K 
June M 
July N 

August Q 
September U 
October V 
November X 
December Z 
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2.1 	�
����Z
:�������� SET 50 Index Futures 

	�
ก�	 	�
����Z
: 
�C�26�
6�?
C? (Underlying Index) ��F�! SET50 �L7?2B��3E�
<"M����4���	
��1
�ก�������14?;�<"�D8�� 
;�<"=�>
?��II��JK
>��
43?1�6�  
(Type of Contract) 

��II��JK
>��
43?1�6��̂3"9
��� 

	�325E��F�! (Contract Multiplier) 1,000 A�� 	4
 1 9��>
?��F�! 
"�J
��!7��II��CK����
��� 
(Contract Months) 

"�J
�#!��2# #C@����� ก������ �
<���3�2# �����A8;8#4"กC� 4 8	�#�� 

ก��"��
��2��JK
>�� (Price quotation) ���?��2�"��
�JK
1�J
>��";H��<��A��F�!������?9���D�C�#�
?	B��1�4? 
F43?��2��JK
>��>�K�	7B� (Minimum Tick Size) 0.1 9��>
?��F�! 1�J
2C�";H�#5
24� 100 A�� 
ก��";
!7���;
?��2��JK
>���5?���:��	4
<3�� 
(Daily Price Limit) 

+/- 30%>
?��2��!7:F6FB��<��2�:�3���B�ก��ก4
�1�6� (Previous Day Settlement Price) 

F43?"3
��JK
>�� (Trading Hours) �B�ก���JK
>������<AAก���JK
>�����#!F43?"3
��JK
>����?�!K 
1. F43? Pre-open: 9:15 �. - 9:45 �. 
2. F43? Morning session: 9:45 �. - 12:30 �. 
3. F43? Pre-open: 14:00 �. - 14:30 �. 
4. F43? Afternoon session: 14:30 �. - 16:55 �. 

��2��B�1��Aก���4?#
A1�J
:F6
6�?
C?"�J7

2B��3E�43�	4�?>
?��2�"�J7
:F6FB��<1�!K:�3��
�JK
>��3������6�� (Final Settlement Price) 

24�"c
!7�>
?��F�! SET50 >
?3���JK
>��3������6��>
?��II��JK
>��
43?1�6� ���2B��3E
9�ก24���F�! SET50 ������! :�F43? 15 ���!����6�� �
<24���F�!��2�;^�>
?3����K� ���	��
24��!7#�ก�!7��� 3 24� �
<24��!7�6
��!7��� 3 24�

ก �
< :F624��D�C�# 2 	B��1�4? 

9B��3�ก��@J
2�
?��II��JK
>��
43?1�6�
�5?��� (Speculative Position Limit) 

16�##!_��<����C�3#:� SET50 Index Futures �
< SET50 Index Options "#J7
2B��3E
_��<"�!�A"�4�ก�A_��<:� SET50 Index Futures :�"�J
�:�"�J
�1�L7?1�J
��ก"�J
� �3#ก��
"กC� 20,000 ��II� 

9B��3�ก��@J
2�
?��II��JK
>��
43?1�6��!7
	6
?���?�� (Large Position Report) 

"#J7
#!_��<��II��JK
>��
43?1�6�����C:� SET50 Index Futures �!71#�
���"�J
�:�"�J
�
1�L7?1�J
:� SET50 Index Futures ��K?1#�	�K?�	4 500 ��II� 

3���JK
>��3������6�� (Final Trading Day) 3���B�ก��ก4
�3���B�ก������6��>
?"�J
��!7��II��CK����
��� ���:16F43?"3
��JK
>��:�3��
����6��>
?ก���JK
>���CK����:�"3
� 16.30 �. 

3C�!ก���4?#
A1�J
FB��<��2�  
(Settlement Procedures) 

FB��<";H�"?C��� (Cash Settlement) 

 
��I
�กGE�>
? SET50 Index Futures 

Series Name 
S50U10 = SET50SEP10 
S50Z10 = SET50DEC10 
S50H11 = SET50MAR11 
S50M11 = SET50JUN11 
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 2.2 	�
����Z
:�������� SET 50 Index Options 

	�
ก�	 	�
����Z
: 
�C�26�
6�?
C? (Underlying Index) ��F�! SET50 �L7?2B��3E�
<"M����4���	
��1
�ก�������14?;�<"�D8�� 
;�<"=�>
?��II��JK
>��
43?1�6� 
(Type of Contract) 

��II��JK
>��
43?1�6�

;F�7� ���#!ก���JK
>����K? Call Options �
< Put Options 

;�<"=�>
?ก��:F6�C��C (Exercise Style) :F6�C��C8�6"#J7
��II�@L?กB�1��"�4���K� (European Options) 
	�325E��F�! (Contract Multiplier) 200 A�� 	4
 1 9��>
?��F�! 
"�J
��!7��II��CK����
��� 
(Contract Months) 

"�J
�#!��2# #C@����� ก������ �
<���3�2# �����A8;8#4"กC� 4 8	�#�� 

��2�:F6�C��C (Strike Price) - :16F43?14�?>
?��2�:F6�C��C>
?

;F�7�"�4�ก�A 10 9�� 
- :�F43?"�C7#	6�>
?��ก3���B�ก�� กB�1��:16#!

;F�7� Series 	4
8;�!K 

• At-the-money 9B��3� 1 series ("�!�A"�4�ก�A��2�;^�>
? 
��F�! SET50 Index >
?3���B�ก��ก4
�1�6�) 

• In-the-money �
< Out-of-the-money 9B��3�8#4�6
�ก34� 5 series 
ก��"��
��2��JK
>��(Price Quotation) ���?��2�"��
�JK
1�J
>��";H��<��A��F�!������?9���D�C�#�
?	B��1�4? 
F43?��2��JK
>��>�K�	7B� 
(Minimum Tick Size) 

0.1 9��>
?��F�! 1�J
2C�";H�#5
24� 20 A�� 

ก��";
!7���;
?��2��JK
>�� 
�5?���:��	4
<3�� (Daily Price Limit) 

+/- 30%>
?��2�;^�>
?��F�! SET50 :�3���B�ก��ก4
�1�6� 

F43?"3
��JK
>�� 
(Trading Hours) 

�B�ก���JK
>������<AAก���JK
>�����#!F43?"3
��JK
>����?�!K 
1. F43? Pre-open: 9:15 �. - 9:45 �. 
2. F43? Morning session: 9:45 �. - 12:30 �. 
3. F43? Pre-open: 14:00 �. - 14:30 �. 
4. F43? Afternoon session: 14:30 �. - 16:55 �. 

��2��B�1��Aก���4?#
A1�J
:F6
6�?
C?"�J7

2B��3E�43�	4�?>
?��2�"�J7
:F6FB��<1�!K:�
3���JK
>��3������6�� 
(Final Settlement Price) 

24�"c
!7�>
?��F�! SET50 >
?3���JK
>��3������6��>
?��II��JK
>��
43?1�6� ��� 2B��3E9�ก
24���F�! SET50 ������! :�F43? 15 ���!����6���
<24���F�!��2�;^�>
?3����K� ���	��24��!7#�ก
�!7��� 3 24� �
<24��!7�6
��!7��� 3 24�

ก �
<:F624��D�C�# 2 	B��1�4? 

9B��3�ก��@J
2�
?��II��JK
>��
43?1�6�
�5?��� (Speculative Position Limit) 

16�##!_��<����C�3#:� SET50 Index Futures �
< SET50 Index Options ("#J7
2B��3E_��<
"�!�A"�4�ก�A_��<:� SET50 Index Futures) :�"�J
�:�"�J
�1�L7?1�J
 ��ก"�J
��3#ก��"กC� 
20,000 ��II� 

9B��3�ก��@J
2�
?��II��JK
>��
43?1�6�
�!7	6
?���?�� (Large Position Report) 

"#J7
#!_��<��II��JK
>��
43?1�6�����C:� SET50 Index Options :� options series:�O 	�K?�	4 
2,500 ��II� 1�J
#!_��<����C�3#:�  Call Options 1�J
 Put Options 	�K?�	4 2,500 ��II� 

3���JK
>��3������6�� (Final Trading Day) 3���B�ก��ก4
�3���B�ก������6��>
?"�J
��!7��II��CK����
��� ���:16F43?"3
��JK
>��:�3��
����6��>
?ก���JK
>���CK����:�"3
� 16.30 �. 

3C�!ก���4?#
A1�J
FB��<��2� 
(Settlement Procedures) 

FB��<��2�";H�"?C��� (Cash Settlement) 



 

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- ------------------------------------- 

������ก�	
�����
�����
�����
��������������	���������� �   ���� 7 ��ก 35 (Update 06/10/2554) 

 
 
 

�����ก4[���� SET50 Index Options 
• Underlying Asset   �C�26�
6�?
C?  :��!7�!K2J
 ��F�! SET50 Index  

• Expiration Month   "�J
��!7��II��CK�
��� :��!7�!K2J
 #!��2# #C@����� ก������ �
<���3�2#  

• Call or Put �@��<ก��@J
2�
?��II�  

• Strike Price  ��2�:F6�C��C 

 

8���
���    S50Z11C600   1#��@L? SET50 Call Option �!7
6�?
C?��F�! SET50 �!7��II��CK����
���:�"�J
����3�2#;� 2011 �
<#!
��2�:F6�C��C"�4�ก�A 600 9��  

2.3 	�
����Z
:�������� Single Stock Futures 
	�
ก�	 	�
����Z
: 

�C�26�
6�?
C? (Underlying Assets) 1�6���#�I�!7";H�1
�ก������9��<"A!��:�	
��1
�ก�������14?;�<"�D8�� 
>���>
?��II� (Contract Size) 1 ��II�#!>���"�4�ก�A 1,000 1�6� 
"�J
��!7��II��CK����
��� 
(Contract Months) 

"�J
�#!��2# (H) #C@����� (M) ก������ (U) �
<���3�2# (Z) �����A8;8#4"กC� 4 8	�#�� 

F43?��2��JK
>��>�K�	7B� (Tick Size) 0.1 A�� 1�J
2C�";H� 100 A��	4
1�L7?��II� 
ก��";
!7���;
?��2��JK
>�� 
�5?���:��	4
<3�� (Daily Price Limit) 

+/- 30% >
?��2��!7:F6FB��<��2�:�3���B�ก��ก4
�1�6� (Previous Day Settlement Price) 

"3
��JK
>�� (Trading Hours) 
 

�B�ก���JK
>������<AAก���JK
>�����#!F43?"3
��JK
>����?�!K 
1. F43? Pre-open: 9:15 �. - 9:45 �. 
2. F43? Morning session: 9:45 �. - 12:30 �. 
3. F43? Pre-open: 14:00 �. - 14:30 �. 
4. F43? Afternoon session: 14:30 �. - 16:55 �. 

��2��!7:F6FB��<��2��JK
>��;�<9B�3�� 
(Daily Settlement Price) 

24�"c
!7�@43?�KB�1��ก;�C#�Eก���JK
>��>
?��2��̂3"9
����!7�JK
>��:�F43? 5 ���!����6��ก4
�
	
��;^� (16:51 �.-16:55 �.) 

��2��!7:F6FB��<��2�:�3���JK
>��3������6�� 
(Final Settlement Price) 

24�"c
!7�>
?��2�1�6���#�I
6�?
C?:�F43?"3
� 15 ���!����6�� (16:16 �. � 16:30 �.) �
<��2�
;^�>
?1�6���#�I:�3����K� ���8#4@43?�KB�1��ก�
<8#4	��24��5?���	7B�����
<2B��3E24��D�C�# 2 
	B��1�4? 

S50 Z11 C 600 

�3���������3� 
SET50 

�:���5Z ������3����
>  
H = �Z����  
M = �3b>��
�  
U = ก��
�
� 
Z = ?������ 

Call or Put  �@��<ก��
@J
2�
?��II� 
C = Call Options 
P = Put Options 

Strike Price  ��2�
:F6�C��C "F4� 600 9�� 
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	�
ก�	 	�
����Z
: 
3���JK
>��3������6�� 1�J
 3���!71#�
��� 
(Final Trading Day) 

3���B�ก��ก4
�3���B�ก������6��>
?"�J
��!7��II�1#�
��� ���:�3����K� ��II��!79<1#�
���
9<�JK
>��8�6@L?"3
� 16.30 �. 

3C�!ก��FB��<��2� (Settlement Method) FB��<��2�";H�"?C��� (Cash Settlement) 
_��<�5?��� (Speculative Position Limit) 16�##!_��<����C�3#:� Single Stock Futures >
?1�6�:�1�6�1�L7? :�"�J
�:�"�J
�1�L7?1�J
��ก

"�J
��3#ก��"กC� 20,000 ��II� ��K?�!K9�ก34� TFEX 9<#!ก��;�<ก�D";
!7���;
? 
ก�����?�� Large Position Report ����C 500 ��II�>LK�8;:�"�J
�:�"�J
�1�L7?1�J
��ก"�J
��3#ก�� 
ก��3�?1
�ก;�<ก�� 
5ก26�A�22
3�?1
�ก;�<ก��ก4
�ก���JK
>�� ก��2C�1
�ก;�<ก��:F6��32C�2B��3E1
�ก;�<ก��

�AA�
��	��
C�
 (Portfolio) >
?��ก�C�26� 2J
 Single Stock Futures, Gold Futures, SET50 
Index Futures �
< SET50 Index Options �3#ก�� ����!7��ก�C�26�"������:F6A�IF!"�!�3 2J
 
A�IF!
������� (Derivatives Account) 

 
 
 2.4 	�
����Z
:�������� Gold Futures 

	�
ก�	 10 Baht Gold Futures 50 Baht Gold Futures 

�C�26�
6�?
C? (Underlying Assets) �
?2B���4?�!7#!23�#A�C����C�  96.5%  

>���>
?��II� (Contract Size) 1 ��II�#!>���"�4�ก�A �
?2B�1��ก 10 A�� 
1�J
 152.44 ก��#)  �
?2B�1��ก  1 A��  = 15.244 
ก��#( 

1 ��II�#!>���"�4�ก�A �
?2B��KB�1��ก 50 A�� 
1�J
 762.2 ก��#) �
?2B� 1 A�� #!�KB�1��ก"�4�ก�A  
15.244 ก��#( 

"�J
��!7��II��CK����
��� 
(Contract Months) 

"�J
�254  : G = ก�#=������ , J = "#G��� , M= #C@����� , Q= �C?1�2# , V = 	�
�2# , Z= ���3�2#  
�����A8;8#4"กC�  3 "�J
� �!7�4?#
A1�J
FB��<��2�) Settlement Month) �!7:ก
6�!7��� 

"3
��JK
>�� (Trading Hours) F43?"F6�     Pre-open     9:15 � 9:45                Morning session      9:45 � 12.30 
F43?A4��   Pre-open   14:00 � 14:30              Afternoon session   14:30 � 16:55 

ก��"��
��2��JK
>�� ��2�"��
�JK
>�� 	4
#5
24��
?2B�1��ก  1 A�� ���8#4#!9���D�C�# 

F43?��2��JK
>��>�K�	7B�) Tick Size) 10 A�� 1�J
2C�";H�#5
24� 100 A��	4
 1 ��II� 10 A�� 1�J
2C�";H�#5
24� 500 A��	4
 1 ��II� 
ก��";
!7���;
?��2��JK
>���5?���:��	4
<
3��) Daily Price Limit) 

1�ก#!ก���JK
>���!7��2� ± 10 % 9�ก��2��!7:F6FB��<��2�:�3��ก4
�1�6� TFEX 9<1���ก���JK
>��
F�732��3 �
639L?";^�:16�B�ก���JK
>��
!ก2��K?��6
#ก�A>���F43?ก��";
!7���;
?��2��5?���8;";H� ± 

20 % >
?��2��!7:F6FB��<��2�:�3���B�ก��ก4
�1�6� 
��2��!7:F6FB��<��2�:�3���JK
>��;�<9B�3�� 
(Daily Settlement Price) 

24�"c
!7�@43?�KB�1��ก;�C#�E�JK
>��>
?�̂3"9
����!7�JK
>��:�F43?  5 ���!����6�� 
 )16:51 � 16:55 �(. 

��2��!7:F6FB��<��2�:�3���JK
>��3������6�� 
(Final Settlement Price) 

London Gold AM Fixing × (15.244/31.1035) × (0.965/0.995) × (THB/USD)* 

3���JK
>��3������6�� 1�J
 3���!71#�
��� 
)Final Trading Day) 

3���B�ก��ก4
�3���B�ก������6��>
?"�J
��!7��II��CK����
��� ���:�3����K� ��II��!79<1#�
���9<�JK

>��8�6@L?"3
�  16.30 �. 

3C�!ก���4?#
A1�J
FB��<��2� 
(Settlement Method) 

FB��<��2�";H�"?C���)  Cash Settlement) 

ก��@J
2�
?��II��JK
>��
43?1�6��5?��� 
)Speculative Position Limit) 

	
��
�������
�9;�<ก�DกB�1��9B��3�ก��@J
2�
?��II��JK
>��
43?1�6��5?���8�6	�#�!7
"1���#23� 

9B��3�ก��@J
2�
?��II��JK
>��
43?1�6�
�!7	6
?���?��) Large Position Report) 

8#4"กC�  1 , 000 ��II� ����C:��	4
<"�J
�1#�
��� 1�J
 ��ก"�J
��3#ก�� 

  * 
6�?
C?
�	���
ก";
!7��"c
!7� Bid �
< Offer 9�ก Reuters I "3
�  16.30 �. 
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2.5 	�
����Z
:�������� Silver Futures 

	�
ก�	 	�
����Z
: 
�C�26�
6�?
C? �
1<"?C��!7#!23�#A�C����C� 99.9%  
>���>
?��II� �
1<"?C�1��ก 100 ��
�"
���� ) 1 ��
�"
���� #!�KB�1��ก"�4�ก�A   31.1035 ก��#( 
"�J
��!7��II��CK����
��� 
 

"�J
�254 :  G = ก�#=������ , J = "#G��� , M= #C@�����,  Q= �C?1�2# , V = 	�
�2# , Z= 
���3�2#  �����A8;8#4"กC�  3 "�J
� �!7�4?#
A1�J
FB��<��2�) Settlement Month) �!7:ก
6�!7���                                      

"3
��JK
>�� 
 

F43?"F6�     Pre-open    9:15 � 9:45                Morning session     9:45 � 12.30           
F43?A4��   Pre-open  14:00 � 14:30              Afternoon session  14:30 � 16:55 

ก��"��
��2��JK
>��  ��2�"��
�JK
>�� 	4
#5
24��
1<"?C�1��ก 1 ��
�"
���� ���8#4#!9���D�C�# 
F43?��2��JK
>��>�K�	7B� 1 A�� 1�J
2C�";H�#5
24�  100 A��	4
  1 ��II� 
ก��";
!7���;
?��2��JK
>���5?���:��	4

<3�� 
 

1�ก#!ก���JK
>��9�@L?�<��A��2�+  10%  >
?��2�FB��<:�3���B�ก��ก4
�1�6� 	
��
�������] 9<
;^��B�ก���JK
>��F�732��3";H��<�<"3
�1�L7? ก4
�";^��B�ก���JK
>��
!ก2��K?��6
#ก�A>���F43?ก��
";
!7���;
?��2��5?���";H�20 + % >
?��2�FB��<:�3���B�ก��ก4
�3��ก4
�1�6� 

��2��!7:F6FB��<��2�:�3���JK
>��
;�<9B�3�� 24�"c
!7�@43?�KB�1��ก;�C#�E�JK
>��>
?�̂3"9
����!7�JK
>��:�F43?  5 ���!����6�� ) 16 :50 � 16:55 �(. 
��2��!7:F6FB��<��2�:�3���JK
>��3��
����6�� 

:F6��2� London Silver Fixing �!7;�<ก�D��� London Silver Market Fixing Limited  
";H���2�
6�?
C?:�ก��2B��3E  �5	�2B��3E London Silver Fixing ×  (THB/USD)* 

3���B�ก������6��>
?ก���JK
>�� 3���B�ก��ก4
�3���B�ก������6��>
?"�J
��CK����
���  16.55 � 
3C�!ก���4?#
A1�J
FB��<��2� FB��<��2�";H�"?C���) Cash Settlement) 
_��<�5?��� 	
��
�������
�9;�<ก�DกB�1��9B��3�ก��@J
2�
?��II��JK
>��
43?1�6��5?���8�6	�#�!7

"1���#23� 
9B��3�ก��@J
2�
?��II��!7	6
?
���?�� 

"#J7
#!_��<��II��JK
>��
43?1�6�����C:� Silver Futures �!71#�
���"�J
�:�"�J
�1�L7?1�J
��K?1#�
	�K?�	4  1,000 ��II� 

 
2.6 	�
����Z
:�������� Interest Rate Futures �;��	�2  5YR Government Bond FUTURES (TGB5) 

	�
ก�	 	�
����Z
: 

�C�26�
6�?
C? ����A�	���_A�

��� 5 ;� �!7#!
�	���
ก"A!K�1�6�	��3  5 % 	4
;� 94���
ก"A!K�  2 2��K?	4
;�  
���#!ก
�4#����A�	� )Basket of Eligible Bonds) ";H�	�3���>
?�C�26�
6�?
C? 

>���>
?��II� #5
24�"�4�ก�A 1,000,000 A�� 
"�J
��!7��II��CK����
��� "�J
�254 : H= #!��2#, M= #C@�����, U= ก������ ,  Z= ���3�2#  �����A8;8#4"กC� 2 8	�#�� 
"3
��JK
>�� 
 

F43?"F6�     Pre-open    9:15 � 9:45                Morning session     9:45 � 12.30           
F43?A4��   Pre-open  14:00 � 14:30              Afternoon session  14:30 � 16: 00 

ก��"��
��2��JK
>��  ��2�	4
����A�	�#5
24� 100 A�� ���#!�D�C�# 2 	B��1�4?) "F4�  99.25,101.03(  
F43?��2��JK
>��>�K�	7B� 0.01 9�� 1�J
2C�";H�#5
24�  100 A�� 
ก��";
!7���;
?��2��JK
>���5?���:��	4
<3�� 
 

 .11�ก#!ก���JK
>���!7��2� +2.50% >
? Previous Day Settlement Price 	
��
�������9<
1���ก���JK
>��";H�F43?�<�<"3
�1�L7? 
 .2ก4
�9<";^�ก���JK
>��
!ก2��K? 9<>��� Daily Price Limit ";H�8#4"กC� +5.00% >
? 
Previous Day Settlement Price 

��2��!7:F6FB��<��2�:�3���JK
>��3������6�� 2B��3E9�ก
�	���
ก"A!K� (Yield) "c
!7��!7#�9�กก��"��
�JK
�
<"��
>��>
? Primary 
Dealer :�ก
�4#����A�	��!7 A#9. 	
��
������� (;�<"�D8��) กB�1�� ���:F624��D�C�# 4 
	B��1�4? �
<2B��3E";H���2�	4
����A�	�#5
24� 100 A�� �!7�D�C�# 4 	B��1�4? 
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	�
ก�	 	�
����Z
: 
3���B�ก������6��>
?ก���JK
>�� 3������!7��#>
?"�J
��!7��II�1#�
��� ���:16F43?"3
��JK
>��3������6���CK����  16.00 �. 
3C�!ก���4?#
A1�J
FB��<��2� FB��<��2�";H�"?C���) Cash Settlement) 
_��<�5?��� #!_��<�3#����C�!71#�
���:�"�J
�:�"�J
�1�L7?1�J
��ก"�J
��3#ก��8#4"กC�  20,000 ��II� 
9B��3�ก��@J
2�
?��II��JK
>��
43?1�6��!7
	6
?���?�� 

"#J7
#!_��<��II��JK
>��
43?1�6�����C:�  5YR Government Bond FUTURES �!71#�
���
"�J
�:�"�J
�1�L7?1�J
��K?1#�	�K?�	4  500 ��II� 

 
 �;��	�2  6 Months THBFIX FUTURES (TBF6) 

	�
ก�	 	�
����Z
: 
�C�26�
6�?
C? 
�	���
ก"A!K� THBFIX 
��� 6 "�J
� 
>���>
?��II� #5
24�"�4�ก�A 10,000,000 A�� 
"�J
��!7��II��CK����
��� H= #!��2#, M= #C@�����, U= ก������ ,  Z= ���3�2#  �����A8;8#4"กC� 4 8	�#�� 
"3
��JK
>�� 
 

F43?"F6�     Pre-open    9:15 � 9:45                Morning session     9:45 � 12:30           
F43?A4��   Pre-open  14:00 � 14:30              Afternoon session  14:30 � 16: 00 

ก��"��
��2��JK
>��  ���?��2�	4
1�43�";H�24� 100 � 
�	���
ก"A!K� (Yield) ���#!�D�C�# 3 	B��1�4? 
F43?��2��JK
>��>�K�	7B� 0.005 9�� (2C�";H�#5
24� 250 A��	4
1�L7?��II�) 
ก��";
!7���;
?��2��JK
>���5?���:��	4
<3�� 
 

 .11�ก#!ก���JK
>���!7��2� +1.25% >
? Previous Day Settlement Price 	
��
�������9<
1���ก���JK
>��";H�F43?�<�<"3
�1�L7? 
 .2ก4
�9<";^�ก���JK
>��
!ก2��K? 9<>��� Daily Price Limit ";H�8#4"กC� +2.50% >
? 
Previous Day Settlement Price 

��2��!7:F6FB��<��2�:�3���JK
>��3������6�� 2B��3E9�ก
�	���
ก"A!K� 6M THBFIX �!7 Reuters ;�<ก�DกB�1�� E "3
� 11.00 �. :�3��
�JK
>��3������6�� ���:F624��D�C�# 4 	B��1�4? 

3���B�ก������6��>
?ก���JK
>�� 3������!7��#>
?"�J
��!7��II�1#�
��� ���:16F43?"3
��JK
>��3������6���CK����  11.00 �. 
3C�!ก���4?#
A1�J
FB��<��2� FB��<��2�";H�"?C���) Cash Settlement) 
_��<�5?��� #!_��<�3#����C�!71#�
���:�"�J
�:�"�J
�1�L7?1�J
��ก"�J
��3#ก��8#4"กC�  2,000 ��II� 
9B��3�ก��@J
2�
?��II��JK
>��
43?1�6��!7
	6
?���?�� 

"#J7
#!_��<��II��JK
>��
43?1�6�����C:�  6M THBFIX FUTURES �!71#�
���"�J
�:�"�J
�
1�L7?1�J
��K?1#�	�K?�	4  500 ��II� 

 
 �;��	�2  3 Months BIBOR FUTURES (BB3) 

	�
ก�	 	�
����Z
: 
�C�26�
6�?
C? 
�	���
ก"A!K� BIBOR 
��� 3 "�J
� 
>���>
?��II� #5
24�"�4�ก�A 10,000,000 A�� 
"�J
��!7��II��CK����
��� H= #!��2#, M= #C@�����, U= ก������ ,  Z= ���3�2#  �����A8;8#4"กC� 2 8	�#�� 
"3
��JK
>�� 
 

F43?"F6�     Pre-open    9:15 � 9:45                Morning session     9:45 � 12:30           
F43?A4��   Pre-open  14:00 � 14:30              Afternoon session  14:30 � 16: 00 

ก��"��
��2��JK
>��  ���?��2�	4
1�43�";H�24� 100 � 
�	���
ก"A!K� (Yield) ���#!�D�C�# 3 	B��1�4? 
F43?��2��JK
>��>�K�	7B� 0.005 9�� (2C�";H�#5
24� 250 A��	4
1�L7?��II�) 
ก��";
!7���;
?��2��JK
>���5?���:��	4
<3�� 
 

 .11�ก#!ก���JK
>���!7��2� +1.25% >
? Previous Day Settlement Price 	
��
�������9<
1���ก���JK
>��";H�F43?�<�<"3
�1�L7? 
 .2ก4
�9<";^�ก���JK
>��
!ก2��K? 9<>��� Daily Price Limit ";H�8#4"กC� +2.50% >
? 
Previous Day Settlement Price 
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	�
ก�	 	�
����Z
: 
��2��!7:F6FB��<��2�:�3���JK
>��3������6�� 2B��3E9�ก
�	���
ก"A!K� 3M BIBOR �!7 ���2���14?;�<"�D8�� ;�<ก�DกB�1�� E "3
� 

11.00 �. :�3���JK
>��3������6�� ���:F624��D�C�# 4 	B��1�4? 
3���B�ก������6��>
?ก���JK
>�� 3������!7��#>
?"�J
��!7��II�1#�
��� ���:16F43?"3
��JK
>��3������6���CK����  11.00 �. 
3C�!ก���4?#
A1�J
FB��<��2� FB��<��2�";H�"?C���) Cash Settlement) 
_��<�5?��� #!_��<�3#����C�!71#�
���:�"�J
�:�"�J
�1�L7?1�J
��ก"�J
��3#ก��8#4"กC�  2,000 ��II� 
9B��3�ก��@J
2�
?��II��JK
>��
43?1�6��!7
	6
?���?�� 

"#J7
#!_��<��II��JK
>��
43?1�6�����C:� 3M BIBOR FUTURES �!71#�
���"�J
�:�"�J
�
1�L7?1�J
��K?1#�	�K?�	4  500 ��II� 
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3. �	��Y5������ ��7����ก�	����
�����
 
3.1 �	��Y5���ก�	����
�����
 

3.1.1 Limit Order 1#��@L? ก��"��
�JK
>���!7�<A���2�"��
�JK
>�� 
3.1.2  Market Order 1#��@L? ก��"��
�JK
>���!7�<A�:16#!ก��"��
�JK
>�� E ��2�"��
�JK
�5?���1�J
"��
>��	7B����:�>E<��K� 
3.1.3 Hidden Order 1#��@L? ก��"��
�JK
>���!7�A4?ก��"��
�JK
>��

ก";H�9B��3��4
� O �
<��
��B��4?">6��54�<AAก���JK
>�����


�	��#�	C ���:�ก��"��
�JK
>���	4
<2��K?	6
?#!9B��3�
�4�?�6
�	�#�!7	
��
�������กB�1���
<:16ก��"��
�JK
>��:�2��K?1
�?
ก�<�B�8�6	4
"#J7
ก��"��
�JK
>��:�2��K?ก4
�8�6@5ก9�A254ก���JK
>����K?9B��3��!78�6"��
�JK
>���
63 

3.1.4 Combination Order 1#��@L? ก��"��
�JK
�
</1�J
"��
>��	�K?�	4 2 ��II��JK
>��
43?1�6�:� O >LK�8; ����!7ก��"��
�JK
�
</
1�J
"��
>����?ก
4�3	6
?��#��@9�A2548�6��6
#ก���
<";H�ก��"��
�JK
�
</1�J
"��
>���!7#!�C�26�
6�?
C?"�!�3ก��1�J
	4�?ก��ก�8�6
�
<#!"�J
��!7FB��<��2�1�J
�4?#
A"�!�3ก��1�J
	4�?ก��ก�8�6 �	4	6
?8#4";H�ก��"��
�JK
�
</1�J
"��
>����II��JK
>��
43?1�6�:�O  

 (Series) �!7";H�;�<"=�"�!�3ก�� �
<#!�C�26�
6�?
C? "�J
��!7FB��<��2�1�J
�4?#
A�
</1�J
��2�:�ก��:F6�C��C	�#��II��JK
>��

43?1�6�"�!�3ก�� 

  3.1.5 �	��Y5ก�	����
�����
�� � z 	�#�!7	
��
�������กB�1�� 
3.2  ��� ��7����ก�	����
�����
 

3.2.1  Day 1#��@L? ก��"��
�JK
>���!7กB�1��:16#!M
:��<AAก���JK
>��=��:�3���!7"��
�JK
>�� 
3.2.2  Good till Date 1#��@L? ก��"��
�JK
>���!7กB�1��:16#!M
:��<AAก���JK
>��	�#�<�<"3
��!7กB�1�� 1�J
9�ก34�ก��"��
�JK
>��

��?ก
4�39<@5ก�ก"
Cก 
3.2.3  Good till Expiration 1#��@L? ก��"��
�JK
>���!7กB�1��:16#!M
:��<AAก���JK
>��9�ก34��CK����F43?"3
��JK
>��:�3���JK
>��3��

����6��>
?��II��JK
>��
43?1�6��AA��K� O1�J
9�ก34�ก��"��
�JK
>����?ก
4�39<@5ก�ก"
Cก 
3.2.4  Fill and Kill 1#��@L? ก��"��
�JK
>���!7กB�1��:16#!ก��9�A254ก���JK
>������!�
<1�ก8#4��#��@9�A254ก���JK
>��8�6"
� 1�J
9�A2548�6

A�?�43��
<#!9B��3�"��
�JK
>��"1
J

�54A�?�43� :16�ก"
Cกก��"��
�JK
>���!7��?9�A2548#48�6��K�����! 
3.2.5  Fill or Kill 1#��@L? ก��"��
�JK
>���!7กB�1��:16#!ก��9�A254ก���JK
>������!�
<1�ก8#4��#��@9�A254ก���JK
>����?ก
4�38�6��K?1#�

	�#9B��3�"��
�JK
>�� :16�ก"
Cกก��"��
�JK
>����K�����! 
3.2.6  Stop Limit Order 1#��@L? ก��"��
�JK
>���!7:16ก��"��
�JK
>�� E ��2��!7�<A�836#!M
:��<AAก���JK
>�� "#J7
��2��JK
>��
4����

1�J
��2�"��
�JK
�5?���1�J
��2�"��
>��	7B����:�>E<��K�"2
J7
�813#�@L?��2�	�#�!7�<A�836 
3.2.7  Stop Order 1#��@L? ก��"��
�JK
>���!7:16ก��"��
�JK
>�� E ��2�"��
�JK
�5?���1�J
"��
>��	7B����:�>E<��K�#!M
:��<AAก��

�JK
>�� "#J7
��2��JK
>��
4����1�J
��2�"��
�JK
�5?���1�J
��2�"��
>��	7B����:�>E<��K�"2
J7
�813#�@L?��2�	�#�!7�<A�836 
 
 

4. �	��Y5������ก�	�ก�� 
4.1 ���ก�	�ก���	3 �8�� (Initial Margin) 1#��23�#34� �������C�>�K�	7B��!7
5ก26�	6
?3�?836";H�;�<ก���B�1��Aก���JK
>����II��JK
>��
43?1�6��	4


<F�C�"#J7
#!ก����6�?_��<��II�>LK�:1#4 :�
�	��1�J
#5
24�	�#�!7A�CG��] กB�1���
<=��:	6A�A�II�	C>
?ก��<"A!�A�!7"ก!7�3>6
? 
4.2 ���ก�	�ก��	�ก4��Y�6 (Maintenance Margin) 1#��23�#34� �������C�>�K�	7B��!7
5ก26�	6
?�B��?836	

�"3
��!7#!_��<��II��JK
>�� 

 
43?1�6� :�
�	��1�J
#5
24�	�#�!7	�#�!7A�CG��] กB�1���
<=��:	6A�A�II�	C>
?ก��<"A!�A�!7"ก!7�3>6
? 
4.3 ���ก�	�ก�������63 �  (Additional Margin) 1#��23�#34� �������C�
J7��
ก"1�J
9�ก1
�ก;�<ก��"�C7#	6��
<1
�ก;�<ก����กG��=���!7
5ก26�

	6
?3�?836ก�AA�CG���B�1��Aก��#!_��<��II��JK
>��
43?1�6�:�
�	��1�J
#5
24�	�#�!7A�CG��] กB�1���
<=��:	6A�A�II�	C>
?ก��<"A!�A�!7
"ก!7�3>6
? 

4.4 ���ก�	�ก��	�ก4��Y�6������������Z 
�	�������:��� (Inter-mount Spread Maintenance Margin) 1#��23�#34�9B��3��������C��!7

5ก26�	6
?3�?";H�;�<ก��"#J7
#!_��<��II��JK
>��
43?1�6�	�?>6�#ก��:��C�26�
6�?
C?"�!�3ก���	4#!3��2�AกB�1��
���>
?��II�	4�?ก��	�K?�	4 
2 ��II�>LK�8; 

4.5 ���ก�	�ก��e����	 (Variation Margin) 1#��23�#34� 9B��3�"?C��!7
5ก26�	6
?3�?";H�;�<ก��"�J7
�
?��A23�#";
!7���;
?��2�>
?_��< 
 ��II��JK
>��
43?1�6� 
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4.6 ���ก�	�ก��	��������� (Intra-day Margin) 1#��23�#34� 9B��3�"?C��!7
5ก26�	6
?3�?";H�;�<ก��"#J7
�B���ก1�กA�IF!1�J
A�CG��] 	�39�A34�
��2���II��JK
>��
43?1�6�#!23�#M��M3�
�4�?�����? 

 
 

5. ก�	���:2���Z
�����
�����
�����
�������� 
 "
ก���1
�ก_��;�<ก
A	�#�96?:�2B�>
";^�A�IF!"96�1�6��!79<�B�"�C�ก���C9��E�2B�>
";^�A�IF!��?�!K 

• 23�#2�A@63�>
?>6
#5
�!7ก�
ก:�F��";^�A�IF! 

• _��<ก��"?C�>
?
5ก26� 

• 23�#��#��@:�ก��3�?1
�ก;�<ก�� 

• 3�	@�;�<�?2�:�ก��
?��� 

• �<��A23�#�5623�#">6�:9�
<;�<�Aก��E�"ก!7�3ก�Aก���JK
>����II��JK
>��
43?1�6� 

• ��A���A�
<DLกG�"
ก���";�̂"M�>6
#5
23�#"�!7�?"ก!7�3>6
?ก�Aก���JK
>����II��JK
>��
43?1�6��̂3"9
����
<��II��JK
>��

43?1�6�

;F�7� (Risk Disclosure Statement for Futures and Options Trading in Derivatives Exchange) 

• กB�1��:16#!"96�1�6��!7�C	Cก������B���กM56A�C1��,����กB�ก�A�5�
�
<	�39�
A=��:�1�J
����;PCA�	Cก��1
�ก������
�4�?�6
� 1 �4�� 
���"�!�?
B���A23�#�B�2�I	�#
B���A>6�?	6� :�ก���43#";H���ก>!����:�ก��";^�A�IF! 

• กB�1��:16"96�1�6��!7ก��	
��>
�5A�	�;�<F�F�	�39�C? "�J7
:F6:�ก��>
";^�A�IF! 

5ก26�	6
?:F6�<AA1�กA�IF!
�	��#�	C (ATS) 1�J
�
�"?C�">6�#�:�A�IF!>
?A�CG��] "�J7
:16A�CG��] �B�ก��	��"?C�1
�ก;�<ก���!7	6
?"�!�ก"�C7#9�ก


5ก26�"#J7
�@��<��II��JK
>��
43?1�6�>
?
5ก26�
�54:��<��A�!7	6
?#!ก��"�!�ก1
�ก;�<ก��"�C7# �L7?ก��"�!�ก"ก�A1
�ก;�<ก��"�C7#:��	4
<;�<"=�:16
";H�8;	�#�!7A�CG��] กB�1�� ��K?�!K [ก�E!�!7
5ก26�@5ก"�!�ก1
�ก;�<ก��"�C7# (Call Margin) A�CG��] 9<�B�"�C�ก��	��A�IF!"?C�
5ก26�M4���<AA ATS :�3��
2�AกB�1��FB��<��2� (T+1) "3
� 10:00 �.] 

 
 

6. ก�	������ก�	�ก���	3 �8�� (Initial Margin Requirement: IMR) �	��Y5��3��: 
ก��3�?1
�ก;�<ก��"�C7#	6� (Initial Margin Requirement: IMR) #!��3��?;PCA�	C ��?�!K  
6.1  ��ก���5� �7�  


5ก26���738;9<	6
?3�?1
�ก;�<ก��8#4	7B�ก34��<��A1
�ก;�<ก��"�C7#	6� (IMR) (�3#24����1�6��JK
>����II�
43?1�6��
<
=�G!#5
24�"�C7#) ก4
�ก���4?2B���7?�JK
>����ก2��K? ���
5ก26���#��@�96?23�#;�<�?2�:�ก���B�"?C�#�3�?"�J7
";H�1
�ก;�<ก��"�C7#	6�836ก�A
A�CG��] ���	C�	4
�96?23�#;�<�?2�#���?A�CG��] ��6
#�4?�B�"��ก���B���ก"?C�">6�A�IF!���2��>
?A�CG��] 1�J
�B��4?"F�2��7?94��:���#
A�CG��] :16�ก4A�CG��] ���"F�2��?ก
4�3	6
?M4��ก��"�!�ก"ก�A"?C��
63 A�CG��] 9L?9<��ก">6�A�IF!�������C��!7";H�"?C���>
?
5ก26� (:�ก�E!�!K
5ก26�
9<8#48�6�
ก"A!K�9�ก�
�"?C���?ก
4�3 1 3�� "�J7
?9�กA�CG��] 	6
?���AM
ก��"�!�ก"ก�A"?C�ก4
�9L?��#��@�B�"�C�ก����ก"?C�:16ก�A
5ก26�8�6) 
1�J
ก�
ก�AA2B�>
1�กA�IF!���2��M4���<AA ATS ����<A�9B��3�"?C� ��6
#
?
��#J
FJ7
 �
<�B��4?A�CG��] "�J7
�B�"�C�ก��1�กA�IF!	�#3�� 
�
<9B��3�"?C�	�#�!7
5ก26��96?";H�
��
�กGE�
�กG� �ก"36�ก�E!
5ก26�	6
?ก���JK
��II��JK
>��
43?1�6�

;F�7�
5ก26�	6
?3�?1
�ก;�<ก��8#4
	7B�ก34�24���!"#!7�#>
?��II��JK
>��
43?1�6�

;F�7��!7	ก
?9<�JK
 

6.2  ��ก����b�2��   

5ก26��@�A��9<	6
?3�?1
�ก;�<ก��8#4	7B�ก34��<��A1
�ก;�<ก��"�C7#	6� (IMR) =��:�3���!7 T + 1 =��:�1�L7?F�73�#?ก4
�"3
�;^��B�

ก���JK
>�� ����<��A1
�ก;�<ก��"�C7#	6�9<2B��3E9�ก9B��3���II��!7
5ก26�8�6";^�_��<836 :�ก���C9��E�34�
5ก26��@�A��9<	6
?3�?
1
�ก;�<ก��"�C7#	6�1�J
8#4 :16A�CG���C9��E�	�#��3��?��?	4
8;�!K  

1.  ก�E!
5ก26��@�A��";^� �
<;^�_��<��II�:�3���!7 T (=��:�3��"�!�3ก��) ��?��K� 
5ก26��@�A��8#49B�";H�	6
?3�?1
�ก;�<ก�� :� 
 3���!7 T + 1 �	4	6
?94���43�	4�?:�ก�E!�!7#!M
>�����"กC�>LK� (�3#24����1�6��JK
>����II�
43?1�6��
<=�G!#5
24�"�C7#)  
2.  ก�E!
5ก26��@�A��";^�_��<��II� E 3���!7 T �
<;^�_��<��II�:�3���!7 T + 1 (	4�?3��ก��) 
5ก26��@�A����?#!=��<�!79<	6
?

3�?1
�ก;�<ก�� (�3#24����1�6��JK
>����II�
43?1�6��
<=�G!#5
24�"�C7#) 	�#�<��A1
�ก;�<ก��"�C7#	6� (IMR) :�3���!7 T + 1 
�
<8#4��#��@94��"c��<�43�>
?M
	4�?8�6 
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7. ก�	�;���[	�:�2���ก�	�ก�� (Margin Requirement) ������:������ก�	�ก�� (Margin) �����8	�5:������Z 
�
������ก�	�ก�� (Margin Multiplier) 
7.1  ก�	�;���[	�:�2���ก�	�ก��  

"�J7
:16�
�2
6
?ก�A;�<ก�D>
?��?	
��
������� (TFEX) กB�1��:16�#�FCก�B�ก��2B��3E�<��A1
�ก;�<ก��>
?
5ก26��AA 
Portfolio �L7?";H�ก��2B��3E	�#23�#"�!7�?>
?_��<ก��
?���:���II� Futures & Options ����C9��E�9B��3��!7#!�
ก��>������5?���9�ก

_��<ก��
?�����?ก
4�3 ���:F6��3��?�!7�B���ก1�กA�IF!;�<ก�DกB�1��
1/

 �����ก2B��3E 	�#�C�26�
6�?
C?�	4
<	�3 �
63�B�#��3#ก��";H� 
�<��A1
�ก;�<ก���3#>
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2/  Initial Margin Requirement = Max (Initial Margin Multiplier * Risk Margin � Net Option Premium, Risk Margin for Futures Only) 
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 7.2  ���:������ก�	�ก�� 

7.2.1 ���ก�	�ก���;��	�2�����������	�����:���Z SET50 (SET50 Index Futures), Gold Futures, Silver Futures, Brent Crude 
Oil Futures, Interest Rate Futures ��� Single Stock Futures  
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1) ��ก���5� �7� 

���ก�	�ก��5���:Z
�  ���ก�	�ก���	3 �8�� ���ก�	�ก��	�ก4��Y�6 ���ก�	�ก����:�b���	��������� 

Outright (Initial Margin : IM) (Maintenance : MM) (Intraday Force Close Multiplier : FC) 

1. Index Market 

  SET 50 Index  66,500 46,550 19,950 

2. Metal Market 

  GOLD Futures 104,500 73,150 31,350 

  Mini GOLD Futures 20,900 14,630 6,270 

  Silver Futures 19,950 13,965 5,985 

3. Energy Market 

  Brent Crude Oil Futures 26,600 18,620 7,980 

4. Interest Rate Market 

  5YR GB Futures 9,500 6,650 2,850 

  6M THBFIX 29,450 20,615 8,835 

  3M BIBOR 3,420 2,394 1,026 

5. Stock Market 

  BAY Futures 3,420 2,394 1,026 

  BBL Futures 15,200 10,640 4,560 

  KBANK Futures 12,350 8,645 3,705 

  KTB Futures 1,900 1,330 570 

  SCB Futures 9,500 6,650 2,850 

  TCAP Futures 2,850 1,995 855.00 

  TMB Futures 304.00 212.80 91.20 

  SCC Futures 30,400 21,280 9,120 

  BANPU Futures 57,364.80 40,155.36 17,209.44 

  PTT Futures 25,650 17,955 7,695 

  PTTEP Futures 15,200 10,640 4,560 

  IRPC Futures 570 399 171 

  TOP Futures 8,170 5,719 2,451 

  ADVANC Futures 7,600.00 5,320.00 2,280.00 
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���ก�	�ก��5���:Z
�  ���ก�	�ก���	3 �8�� ���ก�	�ก��	�ก4��Y�6 ���ก�	�ก����:�b���	��������� 

Outright (Initial Margin : IM) (Maintenance : MM) (Intraday Force Close Multiplier : FC) 

  DTAC Futures 6,840.00 4,788.00 2,052.00 

  TRUE Futures 1,113.40 779.38 334.02 

  LH Futures 836 585 251 

  ITD Futures 570 399 171 

  QH Futures 228 160 68 

  PS Futures  1,900 1,330 570 

  TTA Futures 1,900 1,330 570 

  BTS Futures 114.00 79.80 34.20 

  THAI  Futures 3,420.00 2,394.00 1,026 

  CPF Futures 2,850.00 1,995.00 855.00 

  TUF Futures 5,700.00 3,990.00 1,710.00 

  MINT Futures 1,520 1,064 456 

  IVL Futures 6,460 4,522 1,938 

  CPALL Futures 4,560 3,192 1,368 

  HMPRO Futures 1,330 931 399 

  STA Futures 3,420 2,394 1,026 

 
���ก�	�ก��8�� 1 ��� ���ก�	�ก���	3 �8�� ���ก�	�ก��	�ก4��Y�6 ���ก�	�ก����:�b���	��������� 

8�� 1 ��� Spread (Initial Margin : IM) (Maintenance : MM) (Intraday Force Close Multiplier : FC) 

1. Index Market 

  SET 50 Index  16,625.00 11,637.50 4,987.50 

2. Metal Market 

  GOLD Futures 26,125.00 18,287.50 7,837.50 

  Mini GOLD Futures 5,225.00 3,657.50 1,567.50 

  Silver Futures 4,987.50 3,491.25 1,496.25 

3. Energy Market 

  Brent Crude Oil Futures 6,650.00 4,655.00 1,995.00 

4. Interest Rate Market 

  5YR GB Futures 2,375.00 1,662.50 712.50 

  6M THBFIX 58,900 41,230 17,670 

  3M BIBOR 6,840 4,788 2,052 

5. Stock Market 

  BAY Futures 855.00 598.50 256.50 
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���ก�	�ก��8�� 1 ��� ���ก�	�ก���	3 �8�� ���ก�	�ก��	�ก4��Y�6 ���ก�	�ก����:�b���	��������� 

8�� 1 ��� Spread (Initial Margin : IM) (Maintenance : MM) (Intraday Force Close Multiplier : FC) 

  BBL Futures 3,800.00 2,660.00 1,140.00 

  KBANK Futures 3,087.50 2,161.25 926.25 

  KTB Futures 475.00 332.50 142.50 

  SCB Futures 2,375.00 1,662.50 712.50 

  TCAP Futures 712.50 498.75 213.75 

  TMB Futures 76.00 53.20 22.80 

  SCC Futures 7,600.00 5,320.00 2,280.00 

  BANPU Futures 14,250.00 9,975.00 4,275.00 

  PTT Futures 6,412.50 4,488.75 1,923.75 

  PTTEP Futures 3,800.00 2,660.00 1,140.00 

  IRPC Futures 142.5 99.75 42.75 

  TOP Futures 2,042.50 1,429.75 612.75 

  ADVANC Futures 1,900.00 1,330.00 570.00 

  DTAC Futures 1,710.00 1,197.00 513.00 

  TRUE Futures 190.00 133.00 57.00 

  LH Futures 209.00 146.30 62.70 

  ITD Futures 142.50 99.75 42.75 

  QH Futures 57.00 39.90 17.10 

  PS Futures  475.00 332.50 142.50 

  TTA Futures 475.00 332.50 142.50 

  BTS Futures 28.50 19.95 8.55 

  THAI  Futures 855.00 598.50 256.50 

  CPF Futures 712.50 498.75 213.75 

  TUF Futures 1,425.00 997.50 427.50 

  MINT Futures 380.00 266.00 114.00 

  IVL Futures 1,615.00 1,130.50 484.50 

  CPALL Futures 1140.00 798.00 342.00 

  HMPRO Futures 285.00 199.50 85.50 

  STA Futures 855.00 598.50 256.50 
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2) ��ก����b�2�� 
 

�	��Y5����� ���ก�	�ก��5���:Z
� Outright ���ก�	�ก��8�� 1 ��� Spread 

Instrument ���ก�	�ก���	3 �8�� ���ก�	�ก��	�ก4��Y�6 ���ก�	�ก���	3 �8�� ���ก�	�ก��	�ก4��Y�6 

  (Initial Margin : IM) (Maintenance : MM) (Initial Margin : IM) (Maintenance : MM) 

1. Index Market  

  SET 50 Index  47,250 35,000 11,812.50 8,750.00 

2. Metal Market  

  GOLD Futures 74,250 55,000 18,562.50 13,750.00 

  Mini GOLD Futures 14,850 11,000 3,712.50 2,750.00 

  Silver Futures 14,175.00 10,500.00 3,543.75 2,625.00 

3. Energy Market 

  Brent Crude Oil Futures 18,900 14,000 4,725.00 3,500.00 

4. Interest Rate Market 

  5YR GB Futures 6,750 5,000 1,687.50 1,250.00 

  6M THBFIX 20,925.00 15,500.00 41,850.00 31,000.00 

  3M BIBOR 2,430.00 1,800.00 4,860.00 3,600.00 

5. Stock Market 

  BAY Futures 2,430 1,800 607.50 450.00 

  BBL Futures 10,800 8,000 2,700.00 2,000.00 

  KBANK Futures 8,775 6,500 2,193.75 1,625.00 

  KTB Futures 1,350 1,000 337.50 250.00 

  SCB Futures 6,750 5,000 1,687.50 1,250.00 

  TCAP Futures 2,025 1,500 506.25 375.00 

  TMB Futures 216.00 160.00 54.00 40.00 

  SCC Futures 21,600 16,000 5,400.00 4,000.00 

  BANPU Futures 40,500.00 30,000 10,125.00 7,500.00 

  PTT Futures 18,225 13,500 4,556.25 3,375.00 

  PTTEP Futures 10,800 8,000 2,700.00 2,000.00 

  IRPC Futures 405 300 101.25 75.00 

  TOP Futures 5,805.00 4,300.00 1,451.25 1,075.00 

  ADVANC Futures 5,756.40 4,264.00 1,350.00 1,000.00 

  DTAC Futures 4,860.00 3,600.00 1,215.00 900 

  TRUE Futures 791.10 586.00 135.00 100 

  LH Futures 594 440 148.50 110.00 

  ITD Futures 405 300 101.25 75.00 
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�	��Y5����� ���ก�	�ก��5���:Z
� Outright ���ก�	�ก��8�� 1 ��� Spread 

Instrument ���ก�	�ก���	3 �8�� ���ก�	�ก��	�ก4��Y�6 ���ก�	�ก���	3 �8�� ���ก�	�ก��	�ก4��Y�6 

  (Initial Margin : IM) (Maintenance : MM) (Initial Margin : IM) (Maintenance : MM) 

  QH Futures 162 120 40.50 30.00 

  PS Futures  1,350.00 1,000.00 337.50 250 

  TTA Futures 1,350 1,000 337.50 250.00 

  BTS Futures 81.00 60 20.25 15.00 

  THAI  Futures 2,430.00 1,800.00 607.50 450.00 

  CPF Futures 2,025.00 1,500.00 506.25 375.00 

  TUF Futures 4,050.00 3,000.00 1012.50 750.00 

  MINT Futures 1,080.00 800.00 270.00 200.00 

  IVL Futures 4,590.00 3,400.00 1,147.50 850.00 

  CPALL Futures 3,240.00 2,400.00 810.00 600.00 

  HMPRO Futures 945.00 700.00 202.50 150 

  STA Futures 2,430.00 1,800.00 607.50 450 
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7.2.2  ���ก�	�ก���;��	�2���������� ����:���Z SET50 (SET50 Index Options)  
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2) ��ก����b�2��  
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<�B�"?C�#�3�?";H�1
�ก;�<ก��"�C7#A�?�43� 
����
��3#8#4	7B�ก34� 9B��3�"?C��!7@5ก"�!�ก:16�B�#�3�?";H�1
�ก;�<ก��"�C7# ���
C?9�ก_��<:�3���!7 T =��:�ก��";^�	
��
�JK
>��=�2"F6� 

��K?�!K :�ก�E!�!7
5ก26�@5ก"�!�ก:163�?1
�ก;�<ก��"�C7# �
<2�A	�#"3
��!7กB�1���
63 1�ก
5ก26�8#4��#��@�B�"�C�ก��	�#1�3>6

>6�?	6�:16�
63"���9 ��?A�CG��]>
�?3��C��C8#4:16
5ก26���6�?_��<"�C7#"36��	4ก����6�?_��<��K�9<";H�ก���B�:1623�#"�!7�?>
?
5ก26�
�
? "#J7

�B�"�C�ก��"���9�CK�	�#3C�!:�3C�!1�L7?�!78�6ก
4�3#� A�CG��] 9L?9<
��I�	:16
5ก26���6�?_��<"�C7#8�6  

�
ก9�ก�!K :�ก�E!�!7	
��] "กC�23�#M��M3�
�4�?�����?:��<134�?3���B�ก���
<�B���ก1�กA�IF!"�!�ก:16A�CG��] 3�?1
�ก;�<ก��
"�C7#:��<134�?3�� (Intra Day Margin) A�CG��] 9<�B�"�C�ก��"�!�ก1
�ก;�<ก��"�C7#9�ก
5ก26�����!���9<�B�"�C�ก��	��A�IF!���2��>
?
5ก26�
M4���<AA ATS ����! 1�กก���B�"�C�ก��	��A�IF!��?ก
4�38#4��#��@ก�<�B�8�6 
5ก26�	6
?�B�"?C�#�3�?ก�AA�CG�� �������! #Cc<��K���?A�CG��] 
9<@J
34�
5ก26�8#4��#��@3�?1
�ก;�<ก��=��:�"3
��!7กB�1�� A�CG��] �?3��C��C�B�"�C�ก���<?�Aก���JK
>��>
?
5ก26��!79<";H�M
:16#!_��<
��II��JK
>��
43?1�6�"�C7#"	C# �
<A�CG��] #!�C��C�!79<
6�?_��<��II��JK
>��
43?1�6�>
?
5ก26���?ก
4�39�ก34�1
�ก;�<ก��"�!�A"�4�"?C��� 
(EB) �5?ก34��<��A1
�ก;�<ก����กG��=�� (MMR) 1�J
	�#�!7A�CG��กB�1���
<"1���#23� 1�J
ก4
�	
���JK
>����II��JK
>��
43?1�6�;^��B�
ก�� 1 F�73�#? (T)  
 
�;��	�2ก	�2��ก�	�	Z
ก���ก�	�ก���63 � (Margin Call) 2	34�5@ ��:;���3�ก�	:���Z�  
ก	[Z5Z  1  ���ก�	�ก���5Z
2�5����3��: (EB) 8 ;�ก���	�:�2���ก�	�ก��	�ก4��Y�6 (MMR) �8�
�����ก���	�:�2���ก�	�ก����:`���

	��������� (FMR)  
�<134�?3���B�ก�� : A�CG��]9<	C�	4
�96?
5ก26�:163�?1
�ก;�<ก��"�C7#
�4�?�6
� :161
�ก;�<ก��"�!�A"�4�"?C��� (EB) 

�5?ก34��<��A1
�ก;�<ก����กG��=�� (MMR) =��:�"3
� 15.30 �. 
E �CK�3���B�ก�� : �B�"�C�ก��;��A_��<;�<9B�3�� �L7?1�ก1
�ก;�<ก��"�!�A"�4�"?C��� (EB) >
?
5ก26���?	7B�ก34�

1
�ก;�<ก����กG��=�� (MMR) :16�96?
5ก26�:16�B�"?C�#�3�?";H�1
�ก;�<ก��"�C7# 8#4	7B�ก34�
9B��3��!7�B�:161
�ก;�<ก��"�!�A"�4�"?C��� (EB) "�C7#ก
�A#��!7�<��A1
�ก;�<ก��"�C7#	6� (IMR) 
=��:�3���!7 T + 1 ก4
�	
��;^��B�ก���JK
>��1�L7?F�73�#? 

3���B�ก��@��8; (T + 1): 1�ก
5ก26�8#4�B�"?C�#�3�?";H�1
�ก;�<ก��"�C7#1�J
;^�_��<�63�3C�!ก��
�4�?:�
�4�?1�L7?
��?ก
4�3>6�?	6� "�J7
�B�:161
�ก;�<ก��"�!�A"�4� "?C��� (EB) "กC�ก34��<��A1
�ก;�<ก��"�C7#	6� 
(IMR) ก4
�	
��;^� 1 F�73�#? A�CG��] >
�?3��C��C8#4:16
5ก26���6�?_��<"�C7# 

3���B�ก��1
�?3���B�ก��
@��8; (T + 2): 

• =��:�ก��";^�	
���JK
>��=�2"F6� (ก�E!�!7
5ก26�8#4�B�"�C�ก��:�O) :16�B�"�C�ก��;^�
_��<ก��@J
2�
?��II�
43?1�6�>
?
5ก26�
?
�4�?�6
�:�9B��3��!7�B�:161
�ก;�<ก��"�C7#	6� 
(IMR) 
�
?1�J
1
�ก;�<ก��"�!�A"�4�"?C��� (EB) "�C7#>LK��3#ก��"�4�ก�A9B��3�"?C��!7@5ก"�!�ก:16
�B�#�";H�1
�ก;�<ก��"�C7#���
C?9�ก_��<>
?3���B�ก��ก4
�1�6� 

•        1�ก��?8#48�6�B�"�C�ก��;^�_��< �
<;��กP34�1
�ก;�<ก��>
?
5ก26�ก
�A#�
�54�5?ก34�
1
�ก;�<ก��"�C7#	6� (IMR) �
63ก�	�# ก�<A3�ก��3�?1
�ก;�<ก��"�C7# (Call Margin) ��?9<	6
?
�B�"�C�ก��	4
8; ���
5ก26�	6
?3�?1
�ก;�<ก��"�C7#1�J
;^�_��<A�?�43� 9L?9<��#��@��6�?
_��<:1#48�6 
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 ก	[Z5Z  2 ���ก�	�ก���5Z
2�5����3��: (EB) 8 ;�ก���	�:�2���ก�	�ก��	�ก4��Y�6 (MMR) ���8 ;�ก���	�:�2���ก�	�ก����:`���

	��������� (FMR) (7��2����2=��ก�2��ก����b�2��)  
:�ก�E!�!K��#��@�A4?

ก";H� 2 ก�E! 2J
  
2.1  	C�	4
�96?
5ก26�:16�B�"�C�ก��3�?1
�ก;�<ก��"�C7# "�J7
:161
�ก;�<ก��"�!�A"�4�"?C��� (EB) ก
�A#��!7�<��A1
�ก;�<ก��

��กG��=�� (MMR) ����! ก�E!�!7
5ก26�8�6�B�"�C�ก���B�1
�ก;�<ก��#�3�?"�C7#�
63 �CK�3��1
�?;��A_��<;�<9B�3���
63
1
�ก;�<ก��>
?
5ก26���?	7B�ก34��<��A1
�ก;�<ก����กG��=�� (MMR) :16�B�"�C�ก��	�#ก�E!�!7 1 [3���B�ก��@��8; (T + 1) 
�
</1�J
3���B�ก��1
�?3���B�ก��@��8; (T + 2)]  

2.2  "#J7
8�6	C�	4
�96?
5ก26��
63 1�ก
5ก26�8#4�B�"�C�ก���B�"?C�#�3�?";H�1
�ก;�<ก��"�C7#:16�B�"�C�ก��;^�_��<8�6����!  
 

ก	[Z5Z  3  ���ก�	�ก���5Z
2�5����3��: (EB) 8 ;�ก���	�:�2���ก�	�ก����:`���	��������� (FMR) ����ก��2���������ก��� �8�
��8 ;�
ก���	�:�2���ก�	�ก��	�ก4��Y�6 (MMR) (7���;�7�2����2=��ก�2��ก����b�2��)  
:�ก�E!�!K��#��@�A4?

ก";H� 2 ก�E! 2J
  
3.1  ก�E!�!71
�ก;�<ก��
�
?	7B�ก34��<��A1
�ก;�<ก��;�̂_��<�<134�?3�� (FMR) 
�54 E >E<��K� :16�!A�B�"�C�ก��	�#>6
 2.1 

1�J
 2.2 �
63�	4ก�E! �CK�3��1
�?;��A_��<;�<9B�3���
631
�ก;�<ก��>
?
5ก26���?	7B�ก34��<��A1
�ก;�<ก����กG��=�� 
(MMR) :16�B�"�C�ก��	�#ก�E!�!7 1 [3���B�ก��@��8; (T + 1) �
</1�J
3���B�ก��1
�?3���B�ก��@��8; (T + 2)]  

3.2  1�ก
�54�<134�?กB�
�?�B�"�C�ก��"�!�ก:16
5ก26�3�?1
�ก;�<ก��"�C7# (Call Margin) �
< ;��กP34�1
�ก;�<ก��>
?
5ก26�
ก
�A>LK�#��5?ก34��<��A1
�ก;�<ก��;�̂_��<�<134�?3�� (FMR) �
63 �	4��?	7B�ก34��<��A1
�ก;�<ก����กG��=�� (MMR) 
A�CG��] 9<�B�"�C�ก��"�!�ก:16
5ก26��B�"?C�#�3�?";H�1
�ก;�<ก��"�C7#�!7�<��A1
�ก;�<ก����กG��=�� (MMR) �CK�3��1
�? 
;��A_��<;�<9B�3���
631
�ก;�<ก��>
?
5ก26���?	7B�ก34��<��A1
�ก;�<ก����กG��=�� (MMR) :16�B�"�C�ก��	�#ก�E!�!7 1 
[3���B�ก��@��8; (T + 1) �
</1�J
3���B�ก��1
�?3���B�ก��@��8; (T + 2)]  

���
��8>  
 1.  ก�E!�!7�<134�?"3
��B�ก��:�3���!7 T + 1 ��K� "#J7
;��A#5
24�1
�ก;�<ก��>
?
5ก26��
631
�ก;�<ก��>
?
5ก26�"�C7#>LK�"กC�ก34�1�J


"�4�ก�A MMR 1�J
 IMR ก�	�# A�CG��] ��?#!1�6��!79<	6
?	C�	�#:16
5ก26��B�"?C�#�3�?";H�1
�ก;�<ก��"�C7#	�#9B��3�"?C��!7@5ก
"�!�ก  

 2.  ก�E!�!7;��A#5
24�1
�ก;�<ก��>
?
5ก26��
63 1
�ก;�<ก��>
?
5ก26���738;��K�	7B�ก34� MMR 	�#;�<ก�D
�	��1
�ก;�<ก��>
?
F#�# �	4��?�5?ก34��!7กB�1�������?ก�� A�CG��]9<�L�
�	��1
�ก;�<ก��	�#;�<ก�D>
?F#�#";H���3��?;PCA�	C  

 3.  :�ก�E!�!7	C�	4
ก�A
5ก26��
63 
5ก26�8#4�B�"�C�ก��:�O A�CG��] 9<�96?:16
5ก26����A34�A�CG��] 
�99<�B�"�C�ก��;�̂_��<��II�
�JK
>��
43?1�6�9�_��<ก��@J
2�
?>
?
5ก26�"�4�ก�AD5���  

 
 
9. ก�	a�ก-b�����ก�	�ก����3��:  

����8��ก�	a�ก���ก�	�ก�� 
1. ก����ก"?C��� 
5ก26���ก"?C�M4����?A�IF!���2���!7��?A�CG���96?836 ��?�!K 

• ���2��8����ECF�� ;�<"=�A�IF!ก�<�����3�� ��>�FC�
# 001-3-47261-0 

• ���2��ก�Cก�8�� ;�<"=�A�IF!ก�<�����3�� ��>��
�9�����	�� 071-1-05777-3 

• ���2��ก��?"�� ;�<"=�A�IF!ก�<�����3�� ��>����3?D� 147-3-12916-9 

• ���2��ก��?8�� ;�<"=�A�IF!ก�<�����3�� ��>�;�<	5�KB� 163-6-01977-3 
"#J7

5ก26���ก"?C�"���9"�!�A�6
��
63:16�B��4?:A Pay-in ">6�#��!7"96�1�6��!7ก��	
�� ก4
�"3
� 13.30 �. "#J7
��?A�CG��8�6�B�

ก��	�39�
A�
�"?C�>
?
5ก26�"�!�A�6
��
63 
5ก26�9<��#��@�B�ก���JK
->��8�6:�F43?	
��";^�	
�A4��:�3���!7 T ����! �	4@6�

5ก26��4?:A Pay-in #�1
�?9�ก��K�"#J7
����;PCA�	Cก��1
�ก������	�39�
A"�!�A�6
��
63ก�9<��#��@�B�ก���JK
>��8�6:�3���!7 T+ 1 

2. ก����ก"F�2 :16
5ก26��B���ก"F�2">6�#��!7��?A�CG�� 1
�?9�ก��K�"96�1�6��!7ก��	
��9<�B�"�C�ก��	�#>�K�	
�>
?��?A�CG�� "#J7
����
;PCA�	Cก��1
�ก������	�39�
A"�!�A�6
��
63 
5ก26�ก�9<��#��@�B�ก���JK
>��8�6	�#1
�ก"กE��>6�?	6� 
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ก����ก���ก	�
ก����ก�
������ก�����ก Call margin 
 "#J7

5ก26�@5ก Call Margin :�ก����ก1
�ก;�<ก���
ก9�ก9<��ก";H�"?C���1�J
"F�2	�#�!7ก
4�3#�>6�?	6��
63 
5ก26���#��@:F6�<AA1�กA�IF!

�	��#�	C1�J
 ATS 8�6
!ก 1 F4
?��? 
 
ก����ก���ก	�
ก����ก�
������ก�������� �!"#$%�&���ก���'&(ก����)*�� 
 �B�1��A
5ก26��!7#!A�IF!�JK
>��1
�ก������ก�AA�CG�� �4����#��@�
�"?C�:�A�IF!�JK
>��1
�ก������">6�A�IF!�JK
>��
�������8�6 ����96?@
��!7A�IF!
1
�ก�������
<�96?��ก">6�A�IF!
������� "#J7
����;PCA�	Cก��1
�ก������	�39�
A"�!�A�6
��
63ก�9<��#��@�B�ก���JK
>��8�6:�3���!7 T+ 1 
 
����8��ก�	b�����ก�	�ก�� 


5ก26���#��@�96?23�#;�<�?2�:�ก��@
�"?C�9�ก"?C�>
?
5ก26��!73�?836ก�AA�CG��] (Cash Balance) 8�69�กA�IF!�JK
>����II��JK
>��

43?1�6� 
5ก26���#��@	C�	4
�96?23�#;�<�?2�#���?A�CG��] ��6
#�B��4?"
ก��� ��AA���?23�#9B��?>
?
5ก26�:�ก��@
�"?C�9�กA�IF!>
?
5ก26�
"�J7
�JK
>����II��JK
>��
43?1�6�� A�CG��9<�C��
#:16
5ก26�@
�"?C�8�6	�#1
�ก;�<ก���43�"กC�  (Excess Equity : EE) �L7?1#��@L?9B��3�"?C�����C
(Excess Equity) #5
24�1
�ก;�<ก��"�!�A"�4�"?C���:��43��!7"กC�ก34��<��A1
�ก;�<ก��"�C7#	6� �!7	6
?��ก836ก�AA�CG��]	�#_��<ก��
?��� ���
5ก26�
	6
?�96?@
�"?C���?ก
4�3:16A�CG��] ���A
43?1�6�  1 3���B�ก�� =��:� 12.30 �. ��K?�!7:16";H�8;	�#��
��C�C9>
?A�CG��] �!79<:16@
�"?C�1�J
8#4ก�8�6 

 
 
10. ก�	:���	�ก4�5	�6
��3��	��Y5 c��3������ก���5Z ���7��ก�22	34�5d 

A�CG��]#!���A��:�ก��"ก�A��กG�"?C�>
?
5ก26��!73�?836ก�AA�CG��] ���";^�A�IF!�������C���ก	4�?1�ก9�กA�IF!�������C�>
?�CG��] �L7?A�CG��]
9<�B�"?C�8;
?���:�A�IF! FJ7
 �A�CG��1
�ก������ �58�"	�� 9B�ก��(#1�F�) � "�J7

5ก26�� �
<A�CG��]9<�B�"?C�>
?
5ก26��!73�?836ก�AA�CG��] 8;
?���
�����ก:�A�IF!;�<"=�

#�������
</1�J
 A�IF!"?C���ก���2�� �
</1�J
��กก�A�@�A��ก��"?C� �
</1�J

?���	�#3C�!ก��
J7�:��!7�B���ก?��
กB�ก�A1
�ก�������
<	
��1
�ก������กB�1�� 	�#3C�!ก���
<9B��3��!7A�CG��]9<�C9��E�"1���#23� ��K?�!K A�CG��] 9<
?���"�J7

5ก26���ก����3#ก�� 
��?��K�  1�ก"กC�23�#"�!�1��:�O 	4
"?C�>
?
5ก26��!7�B�8;1�M
;�<��F�����3C�!ก����?ก
4�3�
<23�#"�!�1���!7
�9"กC�>LK�8#48�6"กC�"���<23�#MC�
>
?A�CG��] �
63 A�CG��]9<8#4	6
?��AMC�F
A:�23�#"�!�1���!7
�9"กC�>LK�ก�A"?C�>
?
5ก26���?ก
4�3 �
ก9�ก�!K
5ก26�">6�:9�
<���A34�"?C�>
?
5ก26�
�!7"ก�A��กG�836ก�AA�CG��] ����!7A�CG��]��?8#48�6�B�8;1�M
;�<��F��9<8#48�6��A23�#2�6#2�
?9�กก
?���"�J7
ก�������5�
<������<AA�@�A��
ก��"?C��63� 


5ก26�9<8�6��A�
ก"A!K�9�ก"?C�>
?
5ก26��!73�?836ก�AA�CG��] ���A�CG��]9<2B��3E9�ก�
�2?"1
J
>
?
5ก26��!73�?836ก�AA�CG��] E ��ก�CK�3���B�
ก���63�
�	���
ก"A!K��!7A�CG��] กB�1�� �L7?A�CG��] 9<	C�;�<ก�D�96?
�	���
ก"A!K�:16
5ก26����A E �!7�B�ก��>
?A�CG��] 


�L7? ก��2B��3E�
ก"A!K�:16ก�A
5ก26�9<2B��3E9�ก9B��3�"?C�2?"1
J
�!7
5ก26�
�54ก�AA�CG��] (Equity Balance) �L7?1#��@L? "?C��!7
5ก26��B�#�
��กก�AA�CG��] /+ - "?C�M�ก@
� E 3����K� /+ - M
กB�8�>�����9�กก���JK
>��:�3���B�ก��ก4
��
<1�ก�63�24����1�6�/24����#"�!�#9�กก���JK
>��
:�3���B�ก��ก4
� � Long Options premium + short option premium + "?C��!78�6��A9�กก��:F6�C��C (Exercise) 1
�?1�ก24����1�6�/24����#"�!�# � 
"?C��!7@5ก"�!�ก9�กM56#�:F6�C��C (Assign) /+-  กB�8�>�����9�ก Mark to Market >
?��II��JK
>���̂3"9
���>
?3���B�ก��ก4
� 

��K?�!K ก��2B��3E�
ก"A!K�";H�8;	�#��32C�>
? Back Office Service Bureau (BSB) �!7:F6:�;d99�A�� ���A�CG��]9<�
��
ก"A!K�">6�A�IF!
�������C�>
?
5ก26� E 	6�"�J
�>
?"�J
�@��8; A�CG��] �?3��C��C�!79<";
!7���;
?
�	���
ก"A!K��
<"?J7
�8>:�ก��2B��3E�
ก"A!K�8�6	

�"3
�
	�#�!7�#23����
5ก26�9<8#4�	6��6?:�O ��K?�CK� �
<:16#!M
:F6A�?2�A���8#4	6
?�96?:16
5ก26����A
43?1�6� 
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"#J7

5ก26�;�<�?2�9<��7?�JK
>����II��JK
>��
43?1�6� 
5ก26���#��@	C�	4
"96�1�6��!7ก��	
��>
?	�M4����?���D���� 1�J
">!��:A��7?�JK
>��
�4?:16"96�1�6��!716
?26� 1�J
 �4?2B���7?�63�	�"
?M4��"3�A8���>
?A�CG��]  ���
�กGE<>
?2B���7?	6
?;�<ก
A8;�63� 

1. 	6
?ก�� ��JK
� (Long) 1�J
 �>��� (Short) SET 50 Index Futures 

2. 	6
?ก��  �";^�� _���<��II�:1#4 1�J
 �
6�?� _��<��II��!7#!
�54 

3. 	6
?ก�� SET 50 Index Futures �!7��II��CK����
���"�J
�:� 1�J
 SET 50 Index Futures ��4�:� : Call 1�J
 Put 
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4. 	6
?ก���JK
1�J
>���!7ก!79�� (��2�) 

5. 	6
?ก���JK
1�J
>�� �9B��3�� ก!7��II� 
"#J7
A�CG��] �4?2B���7?�JK
>��M4���<AA�JK
>��>
?	
��
�������]�
63 �<AA
C"
�ก��
�Cก���!7�B�ก��9�A2542B���7?�JK
>��:�	
������59�ก��2��
<

"3
��!7�!�!7����
<9<�J�������ก���JK
>��:16ก�AA�CG��] ���A"#J7
�<AA�B�ก��9�A2548�6�
63�
<A�CG��]9<�B�ก���96?:16
5ก26����A	4
8; 
 
 

12. ก�	2����2��:�b��� 
12.1 �������:��
>  "#J7
��II��JK
>��
43?1�6�>
?
5ก26��!7@5ก@J
2�
?9�@L?3���!7��II��CK�
��� 
5ก26�	6
?�B�ก��FB��<��2�";H�"?C����
<@J
34�

��II��!7
5ก26�@J
2�
?8�62�AกB�1��
����
<�@��<>
?M56
?���:���II�ก�1#�
?�63� 

12.2 7��������ก�	�ก���63 �8��ก;���:����  A�CG��9<�B�ก��;^�_��<��II��JK
>��
43?	�#�!7กB�1��836:�>6
 8.  

12.3 b���b����ก3��ก[��5Z ก;���: :�ก�E!�!7_��<>
?��II��JK
>��
43?1�6�:�A�IF!>
?
5ก26�"กC�ก34�_��<��II��JK
>��
43?1�6��5?���	�#

"กE���!7กB�1�� A�CG��]9<�B�"�C�ก��
6�?_��<��II��JK
>��
43?1�6�>
?
5ก26�9�_��<��II��JK
>��
43?1�6��5?���>
?
5ก26�";H�8;	�#

"กE���!7A�CG��] กB�1�� 

12.4 b��	�:�2 Force Limit :�ก�E!#5
24�1
�ก;�<ก��>
?
5ก26� E "3
�:�"3
�1�L7?�6
�ก34�1�J
"�4�ก�A�<��A Force Limit A�CG��] #!�C��C
6�?_��<

��II��JK
>��
43?1�6�>
?
5ก26�"�J7
:16#!
�	��1�J
#5
24�1
�ก;�<ก��8#4	7B�ก34�1
�ก;�<ก����กG��=�� (Maintenance Margin Requirement) 
 
 

13. ����	�2e3:��: 
1�ก
5ก26�MC����1�J
�B�MC���II�:�ก��FB��<"?C��
</1�J
24����#"�!�# 1�J
24�:F694��:�O �!7@L?กB�1��FB��<�
63 1�J
�!7A�CG��] 8�6�3?@�# 

���
5ก26��C��
#:16@J
34�
5ก26�26�?FB��<	�#��II��!K  �
<	6
?FB��<"A!K�;��A:16�ก4A�CG��] >�K�	7B� 500 A�� ��A�	43���!72�AกB�1��"3
���?ก
4�3
9�ก34�A�CG��] 9<8�6��AFB��<1�!K9�2�A@63� ��K?�!K A�CG��] #!�C��C"�!�ก"ก�A�
ก"A!K�MC����9�ก
5ก26� :�
�	��  20% 	4
;� (9B��3�"?C��
ก"A!K�MC����
;��A9�ก
5ก26�>�K�	7B� 50 A��) >
?9B��3�"?C��!7
5ก26�26�?FB��<  �
<A�CG��]�?3��C����!79<";
!7���;
?
�	��"A!K�;��A�!K���#C	6
?�96?
43?1�6� 

 
 

14. ���?		���Z
���
����
�����
�����
�����
�������� 
14.1 ���?		���Z
���
���������
�����
�	��Y5�3���� SET 50 Index Futures 

24����1�6��JK
>����II��JK
>��
43?1�6��C�26�
6�?
C? SET 50 Index Futures ";H��AA Interval ���2C�24����#"�!�#���1�6�	�#
9B��3���II�	4
3�� (��?8#4�3#=�G!#5
24�"�C7#) ��?�!K  

1. ��ก���5� �7�  

��8	������
����  (2�58�������8������) 

�;��������� 

�����
�22�ก83 (Offline) 


�����
e���	�22�3��5�	���98 

(Internet) ��� DMA 

1 � 5 450 410 

6 � 20 350 320 

	�K?�	4 21 ��II�>LK�8; 250 230 
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2.  ��ก����b�2��   

  ก���JK
>���AA;ก	C (Offline) �
<ก���JK
>��M4���<AA
C�"�
��"��	 (Internet)  
�;��������� ��8	������
���� (2�58�������8������) 

	�K?�	4��II���ก 250 
 

14.2 ���?		���Z
���
���������
�����
��������������?		���Z
�ก�	=��2	3ก�	�� ���� �	��Y5�3���� SET 50 Index Options  
1) 24����#"�!�#���1�6���II��JK
>��
43?1�6�;�<"=��C�26� SET 50 Index Options  

24����1�6��JK
>����II��JK
>��
43?1�6��C�26�
6�?
C? SET 50 Index Options ";H��AA Interval ���2C�24����#"�!�#���1�6�
	�#9B��3���II�	4
3�� (��?8#4�3#=�G!#5
24�"�C7#) ��?�!K  

1.  ��ก���5� �7�  

��8	������
����  (2�58�������8������) 

�;��������� 
�����
�22�ก83 (Offline) 
�����
e���	�22�3��5�	���98 

(Internet) ��� DMA 

1 � 25 90 82 

26 � 100 70 64 

	�K?�	4 101 ��II�>LK�8; 50 46 

 
 2. ��ก����b�2��  

ก���JK
>���AA;ก	C (Offline) �
<ก���JK
>��M4���<AA
C�"�
��"��	 (Internet)  

�;��������� 
��8	������
���� 

(2�58�������8������) 

	�K?�	4��II���ก 50 

 
2) 24����#"�!�#ก��:16A�Cก��
J7�>
?;�<"=��C�26� SET 50 Index Options (
5ก26���738;�
<
5ก26��@�A��) 

�	��Y5���ก�	2	3ก�	 
��8	������
���� 

(2�58�������) 

:F6�C��C (Exercise)
1
 10 

8#4:F6�C��C (Non-Exercise) 8#4#! 

;PC"��ก��:F6�C��C (Deny) 10 

@5ก:F6�C��C (Assign) 8#4#! 

8#4@5ก:F6�C��C (Non-Assign) 8#4#! 

1#��"1	� :  :�ก�E!�!7 ";H�ก���B� Auto-exercise 24�A�Cก���
<24����#"�!�#9<"ก�A�3#ก��8#4"กC�#5
24�>
?ก��:F6�C��C (Exercise Value) 
 
14.3 ���?		���Z
���
���������
�����
�	��Y5�3���� Single Stock Futures 5�����ก���5� �7������ก����b�2�� 

���?		���Z
�8������� 
�����
�22�ก83 (Offline) 
Single Stock Futures { )0.1 % * ��2��̂3"9
��� * >���>
?��II�) + (TFEX & TCH Fee (} * 1.07 

 
���?		���Z
�8������� 
�����
e���	�22�3��5�	���98 (Internet) ��� DMA 
Single Stock Futures { )0.09 % * ��2��̂3"9
��� * >���>
?��II�) + (TFEX & TCH Fee (} * 1.07 
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14.4 ���?		���Z
���
���������
�����
�	��Y5�3���� Gold Futures 

24����1�6��JK
>����II��JK
>��
43?1�6��C�26�
6�?
C? Gold Futures ";H��AA Interval ���2C�24����#"�!�#���1�6�	�#9B��3�
��II�	4
3�� (��?8#4�3#=�G!#5
24�"�C7#) ��?�!K 

1. ��ก���5� �7�  
ก���JK
>���AA;ก	C (Offline) �
<ก���JK
>��M4���<AA
C�"�
��"��	 (Internet)  

Mini Gold Futures (10 Baht) 

�;��������� 
�����
�22�ก83 (Offline) 

�����
e���	�22�3��5�	���98 

(Internet) ��� DMA 

1 � 25 100 91 

26 � 100 80 73 

	�K?�	4 101 ��II�>LK�8; 60 55 

 

Gold Futures (50 Baht) 

�;��������� 
�����
�22�ก83 (Offline) 

�����
e���	�22�3��5�	���98 

(Internet) ��� DMA 

1 � 5 500 455 

6 � 20 400 365 

	�K?�	4 21 ��II�>LK�8; 300 275 

 
2. ��ก����b�2��  

ก���JK
>���AA;ก	C (Offline) �
<ก���JK
>��M4���<AA
C�"�
��"��	 (Internet)  
��8	������
���� (2�58�������8������) 

�;��������� 
10 Baht Gold Futures 50 Baht Gold Futures 

	�K?�	4 1 ��II�>LK�8; 60 300 
1#��"1	� * 
�	��24����#"�!�#��K?1#�
�9";
!7���;
?"�C7#>LK�1�J

�
?8�6 ���A�CG��9<;�<ก�D�96?:16���A"#J7
#!ก��";
!7���;
? 

 
14.5 ���?		���Z
���
���������
�����
�	��Y5�3���� Silver Futures 

24����1�6��JK
>����II��JK
>��
43?1�6��C�26�
6�?
C? Silver Futures ";H��AA Interval ���2C�24����#"�!�#���1�6�	�#9B��3�
��II�	4
3�� (��?8#4�3#=�G!#5
24�"�C7#) ��?�!K 

��8	������
����  (2�58�������8������) 
�;��������� 


�����
�22�ก83 (Offline) 

�����
e���	�22�3��5�	���98 

(Internet) ��� DMA 
1 �  25  95 86 

26 - 100  75 68 
	�K?�	4 101 ��II�>LK�8; 55 50 

 
14.6 ���?		���Z
���
���������
�����
�	��Y5�3���� Interest Rate Futures  


�����
�22�ก83 (Offline) 

�;��������� 5YR GB Futures 6M THBFIX 3M BIBOR 

	�K?�	4 1 ��II�>LK�8; 55 110 110 
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�����
e���	�22�3��5�	���98 (Internet) ��� DMA 

�;��������� 5YR GB Futures 6M THBFIX 3M BIBOR 

	�K?�	4 1 ��II�>LK�8; 50 100 100 

 

ก�	�3:���?		���Z
��22 interval 
 ก��2C�24����#"�!�#9<2C��AA Interval �L7?";H�ก��2C�
�	��"�!�3	�#;�C#�Eก���JK
>�� 1�ก#!ก���JK
>��:�3����K�)��K?�
A"F6��
<
�
AA4�� ( @L?�<��A:��
63 9<2B��3E24����#"�!�# E �<��A��?ก
4�3	�K?�	4��II���ก9�@L?��II�����6�� �ก	�3
�4�?"F4� #!ก���JK
>�� SET50 
Futures 9B��3� 9 ��II� M4��"96�1�6��!7ก��	
�� �
< Gold Futures >����KB�1��ก 10 A���
?2B� 9B��3� 40 ��II� ���M4��"96�1�6��!7

ก��	
�� 10 ��II� �
<M4��
C�"	
��"��	 30 ��II� ��?��K� 9<#!24����#"�!�#ก���JK
>����?�!K. 
  
 ��ก���5� �7� �;��	�2
�����
�22�ก83 (ก	[Z SET50 Futures) 

��8	������
����  (2�58�������8������) 

�;��������� 

�����
�22�ก83 (Offline) 


�����
e���	�22�3��5�	���98 

(Internet) ��� DMA 

1 � 5 450 410 

6 � 20 350 320 

	�K?�	4 21 ��II�>LK�8; 250 230 

 * 24����#"�!�#��?ก
4�3 ��?8#4�3# Vat 7 % 
 9B��3���II�
�54>�K��!7 2 ��?��K� 24����#"�!�# = 9 x 350 = 3,150 A�� (��?8#4�3# VAT 7%) 
 
 ��ก���5� �7� �;��	�2ก�	
�����
�22�ก83����22 Internet (ก	[Z Gold Futures(10 Baht))  

Mini Gold Futures (10 Baht) 

�;��������� 
�����
�22�ก83 (Offline) 

�����
e���	�22�3��5�	���98 

(Internet) ��� DMA 

1 � 25 100 91 

26 � 100 80 73 

	�K?�	4 101 ��II�>LK�8; 60 55 

 * 24����#"�!�#��?ก
4�3 ��?8#4�3# Vat 7 % 
 9B��3���II�
�54�!7>�K��!7 1 (�B�1��Aก���4?M4��"96�1�6��!7ก��	
��(  ��?��K�  
   24����#"�!�#   = 10 x 100 = 1,000 A��  (��?8#4�3# VAT 7 %)  
 9B��3���II�
�54�!7>�K��!7 2 )�B�1��Aก���4?2B���7?M4�� Internet) ��?��K�  
   24����#"�!�#   =30 x 73 = 2,190 A��  (��?8#4�3# VAT 7 %) 
 
 ��?��K� ��ก
?����4���!K 	6
?FB��<24����#"�!�#ก���JK
>�� 2J
 = 3,150 + 1,000 + 2,190 
        = 6,340 2�5) 
��7��	�� VAT 7 %) 
 * 	�K?�	4 20 #C@����� 2554 ";H�	6�8; 9�ก34�9<#!;�<ก�D";
!7���;
? 
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15. ก�		�
���ก�	b���	���b��������
�����
�������� (Reportable Position) 
	�#�!7	
��
������� กB�1��:16
5ก26��96?>6
#5
��6
#��K?"
ก���1
�ก_��	4�?O �!7��#��@�<A�23�##!	�3	6��!7��69�C?>
?
5ก26��
<>6
#5

J7�O �!7

"ก!7�3>6
?ก�Aก���JK
>����II��JK
>��
43?1�6��
<�C�26�
6�?
C? ��?��K�"�J7
:16;PCA�	C:16";H�8;	�#"กE���!7กB�1����?ก
4�3 
5ก26�	6
?";^�"M�>6
#5

>
?A�22
�!7"ก!7�3>6
?	4
8;�!K�3#��K?�96?ก��@J
2�
?��II��JK
>��
43?1�6� (Reportable Position) :16A�CG��]���A 

 

 ��K?�!K ก�����?��ก��@J
2�
?�@��<��II��JK
>��
43?1�6� (Reportable Position) :16��A�3#ก��@J
2�
?>
?A�22
��?	4
8;�!K  

15.1 
5ก26� 

15.2 M56��A;�<��F��9�กก���JK
>����II� �L7?1#��@L? 

15.2.1 M56��A;�<��F��1�J
M56�43#��A;�<��F��9�กก���JK
>����II��JK
>��
43?1�6� 

15.2.2 M56#!
B���923A2�#ก���JK
>����II��JK
>��
43?1�6� (Controlling Person) 1�J
 M56��A#
A
B���9>
?
5ก26� 

15.2.3 M56:16ก�����A������?ก��"?C�"�J7
;�<��F��:�ก���JK
>��1�J
FB��<1�!K�!7"ก!7�3ก�A 1�J
"�J7
?9�กก���JK
>����II��JK
>��


43?1�6� 
��K?�!K 8#434�ก����A;�<��F�� ก��23A2�# 1�J
ก�����A������?ก��"?C�9<"กC�>LK�9�ก>6
	ก
? 23�#">6�:9 23�#��#������6��:��6��
1�L7?1�J
���;�<ก��
J7� 

15.3 M56�!7"ก!7�3>6
? 2J
 

15.3.1 254�#�� 

15.3.2 A�	��!7��?8#4A��
��C	C=�3< 

15.3.3 16�?1�6��43���#�I �!7
5ก26�1�J
254�#��1�J
A�	� ";H�1�6��43� 

15.3.4 16�?1�6��43�9B�ก���!7
5ก26�1�J
254�#��1�J
A�	�";H�1�6��43�9B��3ก8#49B�ก��23�#��AMC�F
A �!7
5ก26�1�J
A�22
	�#  

15.3.1 , 15.3.2 �
< 15.3.3 #!1�6�1�J
@J
1�6��3#ก��"กC��6
�
<  30 >
?1�6���K?1#�>
?16�?1�6��43�9B�ก�� 

15.3.5  A�CG��9B�ก�� / A�CG��#1�F�9B�ก�� �!7
5ก26�1�J
A�22
	�# 15.3.1 , 15.3.2 ,15.3.3 �
< 15.3.4 @J
1�6��3#ก��"กC��6
�
<  

30 >
?9B��3�1�6��!79B�1�4��8�6�
63��K?1#�>
?A�CG��] ��K�  

15.3.6 A�CG��9B�ก��1�J
A�CG��#1�F�9B�ก�� �!7
5ก26�1�J
A�22
	�# 15.3.1 , 15.3.2 ,15.3.3 , 15.3.4 �
< 15.3.5 @J
1�6��3#ก�� 

"กC��6
�
<  30 >
?9B��3�1�6��!79B�1�4��8�6�
63��K?1#�>
?A�CG��] ��K� 1�J
 

15.5.7 �C	CA�22
�!7
5ก26���#��@#!
B���9:�ก��9��ก��:�_��<";H�M56���>
?�C	CA�22
:�ก�E!�!7
5ก26�";H�M56�B�"�C�ก����7?�JK


>��"�J7
A�22

J7�1
�����1�J
1
���
�M4��A�IF!�AA8#4";�̂"M�FJ7
 (Omnibus Account) 
5ก26�	6
?�96? 9��1��
<

9���B�2B�F!K�9?"ก!7�3ก�A>6
#5
	�#"กE���!7	
��
�������] กB�1�� 
3C�!ก��2B��3E9B��3�ก��@J
2�
?��II��JK
>��
43?1�6��!7	6
?���?�� �L7?A�CG��] กB�1���!7 500 ��II� 
1. SET50 Index Futures :16���?��1�ก#!9B��3�ก��@J
2�
?����C:� SET50 Index Futures �!71#�
���"�J
�:�"�J
�1�L7? 

1�J
#!9B��3�ก��@J
2�
?����C:� SET50 Index Futures ��ก"�J
��3#ก��	�K?�	4 500 ��II� >LK�8; 1�J
 
2. SET50 Index Options :16���?��1�ก#!9B��3�ก��@J
2�
?����C:� SET50 Index Options:� Options Series :�O 1�J


#!9B��3�ก��@J
2�
?����C:� SET50 Index Call Options 1�J
 SET50 Index Put Options �
63�	4ก�E! 	�K?�	4 2,500 
��II� >LK�8; 

3. Single Stock Futures :16���?��1�ก#!9B��3�ก��@J
2�
?����C:� Single Stock Futures �!7#!�C�26�
6�?
C?";H�1�6���#�I
:�1�6���#�I1�L7?�!71#�
���"�J
�:�"�J
�1�L7? 1�J
#!9B��3�ก��@J
2�
?����C:� Single Stock Futures �!7#!�C�26�
6�?
C?
";H�1�6���#�I:�1�6���#�I1�L7?��ก"�J
��3#ก��	�K?�	4 500 ��II� >LK�8; 

4. Gold Futures :16���?��1�ก#!9B��3�ก��@J
2�
?����C:� Gold Futures �!71#�
���"�J
�:�"�J
�1�L7? 1�J
#!9B��3�ก��
@J
2�
?����C:� Gold Futures ��ก"�J
��3#ก��	�K?�	4 1,000 ��II� >LK�8; 
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5. :�ก�E!�!7A�IF!�JK
>����II��JK
>��
43?1�6�:�#!ก��@J
2�
?��K?_��<�JK
 (Long) �
< _��<>�� (Short) :� Series 

"�!�3ก��:�9B��3�"�4�ก�� :16@J
34�8�6#!ก��;^�_��<ก��@J
2�
?:���II��JK
>��
43?1�6� Series ��K��
63 �ก"36�ก�E!
��?	4
8;�!K 
5.1 ก�E!A�IF!�AA Omnibus Account 1�J
A�IF!�JK
>��
J7��!78�6��A
��I�	9�ก	
��
������� 
5.2 ก�E!ก��@J
2�
?�!7";H�ก��9�A254:�
�กGE<�!7;�<ก
A";H�ก
����� (Trading Strategy Position) 	�#3C�!;PCA�	C

>
?	
��
�������  
6.  :�ก�E!�!7A�IF!>
?
5ก26�>
?�#�FCก";H�A�IF!�AA Omnibus Account A�CG��] 9<�B�"�C�ก��9��:16#!�<AAก��"ก�A>6
#5


>
?
5ก26��
<:16
5ก26�9���4?>6
#5
�
<"
ก���1
�ก_��	4�?O :16�ก4	
��
�������
����#��@"FJ7
1�J
�C�59��@L?23�##!
	�3	�>
?
5ก26��!7
�54=��:	6A�IF!��?ก
4�38�6 "#J7
	
��
��������6
?>
 

7. :�ก�E!�!7A�IF!>
?
5ก26�>
?A�CG��] ";H�A�IF!�AA Omnibus Account �
<;�<�?2��!79<:16>6
#5

5ก26��!7
�54=��:	6
A�IF!��?ก
4�3	4
	
��
�������:�ก�����?��9B��3�ก��@J
2�
?��II��JK
>��
43?1�6� A�CG��] 9<�B�"�C�ก�����?��
9B��3�ก��@J
2�
?��II��JK
>��
43?1�6�>
?
5ก26��	4
<���:�A�IF! Omnibus Account "#J7

5ก26������K�#!ก��@J
 
2�
?��II��JK
>��
43?1�6�@L?9B��3��!7กB�1��:��AA>
?��II�"�C7#"	C#9�กก�����?��9B��3�ก��@J
2�
?��II��JK

>��
43?1�6�>
? Omnibus Account ��K��63� 

A�CG��] กB�1��:16
5ก26��	4
<���	6
?�B�ก���96?A�CG�� 1�ก
5ก26��
<M56�!7"ก!7�3>6
?��?ก
4�3>6�?	6���A�3##!ก��@J
2�
?��II��JK

>��
43? SET50 Index Futures @L? 500 ��II� 1�J
 SET50 Index Call Options 1�J
 SET50 Index Put Options �
63�	4ก�E! 	�K?�	4 2,500 
��II� 1�J
 Single Stock Futures @L? 500 ��II� 1�J
 Gold Futures @L? 1,000 ��II� E >E<:�>E<1�L7?8#434���II��!7@J
2�
?��K�
5ก26�
8�6�B�ก��";^��@��<M4��A�CG��] 1�J
A�CG��
J7� ก�	�#  

 
 

16. ก�	����>��8b���	�������
�����
���������ก3�ก����;����5Z ก;���:=��22��������
�����
�������� 
(Position Exemption) 

:�ก�E!�!7
5ก26�;�<�?2�9<@J
2�
?��II��JK
>��
43?1�6�"กC�ก34�9B��3��5?���	�#�!7	
��
�������] กB�1�� ("กC�ก34� 10,000) ��II�1�J

	�#�!7��?A�CG��] กB�1�� ("กC�ก34� 10,000) 
5ก26���#��@�J7�2B�>

��I�	 ��6
#��K?"
ก����
<1
�ก_��	�#1
�ก"กE���!7	
��
�������] 1�J
��?
A�CG��] กB�1�� A�CG��]9<�C9��E�2B�>

��I�	��?ก
4�3�
<�96?M
ก���C9��E�:16
5ก26����A���"��3 ก�E!�!7
5ก26�;�<�?2�9<@J
2�
?"กC�ก34�  
10,000 ��II� 	
��
�������] 9<�C9��E�2B�>

��I�	��?ก
4�3�
<�96?M
ก���C9��E�=��:�  7 3�� �B�ก����A9�ก3���!78�6��A>6
#5
"
ก����
<
1
�ก_�� 

��K?�!K ก��;��A��II��JK
>��
43?1�6�
J7�:��!7
6�?
C?ก�A��F�! SET 50 Index "#J7
2B��3E"�!�A"�4�ก�A_��<:� SET 50 Index Futures 
(Equivalent Position) :16";H�8;	�#"กE���!7	
��
�������] กB�1�� 

 
 
17. ก�	�������2�กก�����ก���ก��� 

A����2B�A
กก
4�3 �3?@�# "
ก���1�J
1��?�J

J7�:��!7�4?:16�ก4
5ก26� 8#434�9<�4?��?8;�GE!��
?�<"A!��1�J
8#4
?�<"A!�� 1�J
:162��B�8;
�4?"
?ก��! @6�1�ก8�6�B�8;�4?��?�!7
�54�L7?
5ก26�8�6:16836";H�
��
�กGE�
�กG��ก4A�CG��] 1�J
�!7
�54	�#�<"A!����G��� 1�J
�B���ก?���B�ก��>
?
5ก26� 
1�J
8�6�4?��?������1�J
�����?8;�GE!��
C"
�ก��
�Cก�� (E-mail) 8;��?1#��"
>������1�J
�!7
�548;�GE!��
C"
�ก��
�Cก�� (E-mail) 
5ก26�8�6:16836
�
63 :16@J
34�8�6�4?:16�ก4
5ก26����F
A�
63 ��K?�!K���8#4	6
?2B��L?34�9<#!M56��A8361�J
8#4�
<@L?�#634��4?:16�ก4
5ก26�8#48�6"���<�!7
�54>
?
5ก26���K�
";
!7���;
?1�J
�JK
@
�8;���
5ก26�8#48�6�96?ก��";
!7���;
?1�J
�JK
@
���K�:16ก�A��?A�CG��] ���A";H�
��
�กGE�
�กG� 1�J
�4?:168#48�6"���<1�
�!7
�548#4�Aก��! :16@J
34�
5ก26�8�6��A�
<���A2B�A
กก
4�3 �3?@�# "
ก���1�J
1��?�J

J7�:�>
?A�CG�� ���F
A�
63:�3���!7���ก?��8;�GE!��1�J
2�
�B��4? 8�68;�4? E �@���!7�14?��K� 1�J
:�3���!7�4?������1�J
�4?8;�GE!��
C"
�ก��
�Cก��  (E-mail) 8�6 
�L7? ก���96?1�J
A
กก
4�3:�O �L7?	�#��II��!K
#C8�6A�?2�A:16�B�";H�
��
�กGE�
�กG�  

1�กA�CG��] 8�6�B�"�C�ก���96?1�J
A
กก
4�3�ก4
5ก26��63�3�9�1�J
�����?���D�����
63:16@J
34�";H�ก���96?1�J
A
กก
4�3���F
A�
<
5ก26�
8�6��A���A���F
A�
63 
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18. Y��e��ก: ���������ก�	�ก�� ����3?Zก�	�;���[  
18.1 ���ก�	�ก�������ก����	�ก�2:��
  

• [Cash Balance]: 1
�ก;�<ก���!7";H�"?C���  
=  [Previous Cash Balance] + [Deposit] � [Withdraw] � [Commission] � [VAT] +  
 [Realize gain/loss from Futures] + [Short Option Premium] � [Long Options Premium] +  
 [Exercise Value] - [Assign Value] - [Exercise Payment] 

• [Equity Balance]: 1
�ก;�<ก��"�!�A"�4�"?C��� 
 =  [Cash Balance] + [MTM from Futures]  

• [Liquidation Value]: 1
�ก;�<ก��"#J7
;^�_��<  
=  [Equity Balance] + [MTM Long Options Premium] � [MTM Short Options Premium] 
 

18.2 ก�	63��	[������ก�	�ก�������ก3� ( Excess Equity �	�� Purchasing power) ���ก�	�ก���	Z
ก�63 � Call Margin ���;���[��ก 
Equity Balance  

• [Excess Equity ] = [Equity Balance] � [Initial Margin Requirement]  

• @6� Equity Balance 	7B�ก34� Maintenance Margin Requirement 	
��CK�3�� 9<@5ก Call Margin  
[Variation (Call) Margin] = [Initial Margin Requirement] � [Equity Balance]  

• @6� Equity Balance 	7B�ก34� Force Close Margin Requirement  �<134�?3��9<@5ก Call Margin ("c��<
5ก26���738;)  
[Variation (Call) Margin] = [Maintenance Margin Requirement] � [Equity Balance]  

• ก��94���
ก"A!K� 9<2B��3E9�ก�
� Equity Balance (E �CK�3���B�ก��) ��� Long/Short Position >
? Options 9<
8#48�6��A/94�� �
ก"A!K� 

 
18.3 ก�	�;���[	�:�2���ก�	�ก�� Margin Requirement (MR)  

TCH ก;���: Risk Array 5Z �;�7�=��=�ก�	�;���[ Margin Requirement (MR) �22 Portfolio  

• Gross Portfolio MR = Gross Portfolio Risk Margin + MTM Short Options Premium Margin  

• Net Portfolio MR = Net Portfolio Risk Margin + MTM Net Options Premium Margin 
 

18.4 ���5��ก�	�;���[ Margin Requirement �;��	�2��ก��� �22 Portfolio Margin 
 1. ��ก���5� �7� 

�  Margin Requirement >
?��ก
?���9<"�4�ก�AM
�3#>
? Margin Requirement �B�1��A�C�26�
6�?
C?��ก	�3�!7#!ก��
?����B�#�
�3#ก�� 

Margin Requirement = Summary of Margin Requirement for Each Underlying 
�  Initial Margin Requirement �B�1��A�C�26�
6�?
C?���	�3 2B��3E9�ก 

(ก) M
25E>
? �
�	����23�#"�!7�?1
�ก;�<ก��"�C7#	6�� ก�A �1
�ก;�<ก��23�#"�!7�?� 1�ก

ก�63� �1
�ก;�<ก����!"#!7�#����C� 
(>)  M
25E>
? �
�	����23�#"�!7�?1
�ก;�<ก��"�C7#	6�"c��<��II��̂3"9
���� ก�A �1
�ก;�<ก��23�#"�!7�?"c��<��II��̂3

"9
���� 
(2)  M
25E>
? �
�	����23�#"�!7�?1
�ก;�<ก��"�C7#	6�� ก�A �1
�ก;�<ก��23�#"�!7�?�!78#4�3#_��< Long 

;F�7� #�2B��3E� 1�ก



ก�63� �1
�ก;�<ก�� ��!"#!7�#����C�!78#4�3#_��<Long 

;F�7� "�4���K�� 
(?)  M
25E>
? �
�	����23�#"�!7�?>
?1
�ก;�<ก��"�C7#	6�	�#1
�ก"กE��>
?	
��
�������� ก�A �1
�ก;�<ก��23�#"�!7�?� 1�ก



ก�63� �1
�ก;�<ก����!"#!7�#����C� 
��K?�!K :�ก�E!�!7 
1)  24� (ก) 8#4�5?ก34�24� (>) :16:F624� (>) 
2)  1�ก24� (ก) �5?ก34�24� (>) :16�B�24� (ก) #�"�!�Aก�A24� (2) �
< 
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• @6�24� (ก) 8#4�5?ก34�24� (2) :16:F624� (ก) 

• @6�24� (ก) �5?ก34�24� (2) :16:F624��!7#�กก34��<134�?24� (2) �
< (?) 
IMR = if ( [a] <= [b] ) use [b] else if [a] <= [c] use [a] else use max( [c], [d] ) 

[a])  [Initial Margin Multiplier] * [Risk Margin] � [Net Option Premium] 
[b]) [Initial Margin Multiplier for Futures Only] * [Risk Margin for Futures Only] 
[c])  [Initial Margin Multiplier] * [Risk Margin without long Option] � [Net Options Premium without long Option] 
[d]) [Initial Margin Multiplier under TFEX rule] * [Risk Margin] � [Net Option Premium] 

 � Maintenance Margin Requirement �B�1��A�C�26�
6�?
C?���	�3 "�4�ก�A24��!7#�กก34��<134�? 
(ก) M
25E>
? �
�	����23�#"�!7�?1
�ก;�<ก����กG��=��� ก�A �1
�ก;�<ก��23�#"�!7�?� 1�ก

ก�63�1
�ก;�<ก����!"#!7�#����C 
(>) M
25E>
?�
�	����23�#"�!7�?1
�ก;�<ก����กG��=��"c��<��II��̂3"9
���� ก�A �1
�ก;�<ก��23�#"�!7�?"c��<��II��̂3

"9
���� 
MMR = Max ([Maintenance Margin Multiplier] * [Risk Margin] � [Net Option Premium],  
[Maintenance Margin Multiplier for Futures Only] *[Risk Margin for Futures Only]) 

�  1
�ก;�<ก��23�#"�!7�?9<"�4�ก�A24��!7#�กก34��<134�?24�23�#"�!7�?ก�A1
�ก;�<ก��>�K�	7B�>
?ก�� Short 

;F�7� 
Risk Margin = Max (Risk Part, Minimum Short Options Part) 

�  1
�ก;�<ก��23�#"�!7�?"c��<�̂3"9
���9<"�4�ก�A24�23�#"�!7�?�C9��E�"c��<ก��@J
2�
?�̂3"9
��� 
Risk Margin with Futures Position Only = Risk Part with Futures Position Only 

�  24�23�#"�!7�?9<"�4�ก�A24�23�#"�!7�?9�ก��2� (Scanning Risk) �3#ก�A24�23�#"�!7�?9�ก�<�<"3
��4?#
A�3#ก�A24�23�#"�!7�?
9�ก"�J
��!7#!ก��FB��<��2�1�ก

ก�63��43�
�9�ก23�#��#�����>
?�C�26�
6�?
C? 

Risk Part = [Scanning Risk] + [Inter-month Spread Charge] + [Delivery Month Charge] 
� [Inter-commodity Spread Credit] 

2.  ��ก����b�2�� 
�  Margin Requirement >
?��ก
?���9<"�4�ก�AM
�3#>
? Margin Requirement �B�1��A�C�26�
6�?
C?��ก	�3�!7#!ก��
?����B�#�

�3#ก�� 
   Margin Requirement = Summary of Margin Requirement for Each Underlying 

�  Margin Requirement �B�1��A�C�26�
6�?
C?���	�3"�4�ก�AM
25E>
? �
�	����23�#"�!7�?� ก�A�1
�ก;�<ก��23�#"�!7�?� 1�ก

ก�63�
1
�ก;�<ก����!"#!7�#����C 

Margin Requirement = [Risk Margin] * [Risk Multiplier] � [Net Option Premium] 
�  1
�ก;�<ก��23�#"�!7�?9<"�4�ก�A24��!7#�กก34��<134�?24�23�#"�!7�?ก�A1
�ก;�<ก��>�K�	7B�>
?ก�� Short 

;F�7� 

Risk Margin = Max (Risk Part, Minimum Short Options Part) 
�  24�23�#"�!7�?9<"�4�ก�A24�23�#"�!7�?9�ก��2� (Scanning Risk) �3#ก�A24�23�#"�!7�?9�ก�<�<"3
��4?#
A�3#ก�A24�23�#"�!7�?

9�ก"�J
��!7#!ก��FB��<��2�1�ก

ก�63��43�
�9�ก23�#��#�����>
?�C�26�
6�?
C? 
Risk Part = [Scanning Risk] + [Inter-month Spread Charge] + [Delivery Month Charge] 

� [Inter-commodity Spread Credit] 
 
18.5 ���5��ก�	�;���[���������Z 
� 

�  Scanning Risk ";H�ก��;�<"#C�#5
24�23�#"�!�1�� (>�����) �5?���>
?ก
�4#ก��
?����!7
�9"กC�>LK�8�6=��:�F43?"3
�9�กก��9B�

?
�@��ก��E� 16 �AA 
Case Description Case Description 
1 Price no change Volatility up 9 Price down 2/3 Range, Volatility up 
2 Price no change Volatility down 10 Price down 2/3 Range, Volatility down 
3 Price up 1/3 Range , Volatility up 11 Price up 1 Range, Volatility up 
4 Price up 1/3 Range , Volatility down 12 Price up 1 Range, Volatility down 
5 Price down 1/3 Range, Volatility up 13 Price down 1 Range, Volatility up 
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Case Description Case Description 
6 Price down 1/3 Range, Volatility down 14 Price down 1 Range, Volatility down 
7 Price up 2/3 Range, Volatility up 15 Price extreme up 
8 Price up 2/3 Range, Volatility down 16 Price extreme down 
Range (>
A">	) �!7�C9��E�9<2B��3E9�ก 24� Outright Margin 1���63� Multiplier �B�1��A�C�26�
6�?
C?�	4
<	�3 

�  Inter-month Spread Charge 2J
 24�23�#"�!7�?9�ก�43?	4�? (Spread) ����C9��E�9�ก9B��3E24��!7�6
�ก34�:�ก�� Long �
< Short 
:��C�26�
6�?
C?�	4
<	�325E�63� Spread Margin 

�  Delivery Month Charge 2J
 24�"?C�;�<ก���!7	6
?3�?"#J7

�54:�"�J
��!72�AกB�1��ก���4?#
A�B�1��A�̂3"9
����!7";H�ก���4?#
A9�C? 
(Physical Deliver) 

�  Inter-commodity Spread Credit 24��43�
��!7:163�?;�<ก���6
�
?9�กก��#!_��<>
?��II�:��C�26�1
��F�C��!7#!23�#��#�����
"2
J7
�8138;:��CD��?"�!�3ก��1�J
	4�?ก�� 
��#!M
�B�:1623�#"�!7�?����3#
�
? 

 
 
8���
���ก�	�;���[ Margin Requirement 
8���
���5Z  1: ��ก���5� �7� Long 3 S50Z08 ��� Short 7 S50Z08C300 
�##�	C34� S50Z08C300 Premium = 20 9��, Delta = 0.5 
(1)  Risk Part 2B��3E24�23�#"�!7�?9�ก Scanning Risk + Inter-month Spread Charge + Delivery MonthCharge � Inter-commodity 

Spread Credit 
(1.1)  Scanning Risk ก�E!�!7 13 = 68,267.63 ; ";H�ก�E!�!79<"กC�ก��>������5?�!7��� �C9��E�9�ก Risk Array �!78�6��A9�ก�B���ก1�กA�IF! 

Risk Array   Position +3 -7  
Case S50Z08 S50Z08C300 Case S50Z08 S50Z08C300 Summary 
1 - (390) 1 - 2,730 2,730 
2 - 389 2 - (2,723) (2,723) 
3 (8,667) (1,592) 3 (26,001) 11,144 (14,857) 
4 (8,667) (919) 4 (26,001) 6,433 (19,568) 
5 8,667 491 5 26,001 (3,437) 22,564 
6 8,667 1,176 6 26,001 (8,232) 17,769 
7 (17,333) (3,080) 7 (51,999) 21,560 (30,439) 
8 (17,333) (2,626) 8 (51,999) 18,382 (33,617) 
9 17,333 1,065 9 51,999 (7,455) 44,544 
10 17,333 1,518 10 51,999 (10,626) 41,373 
11 (26,000) (4,784) 11 (78,000) 33,488 (44,512) 
12 (26,000) (4,537) 12 (78,000) 31,759 (46,241) 
13 26,000 1,390 13 78,000 (9,730) 68,270 
14 26,000 1,618 14 78,000 (11,326) 66,674 
15 (18,000) (8,523) 15 (54,000) 59,661 5,661 
16 18,000 1,634 16 54,000 (11,438) 42,562 

 
(1.2)  Inter-month Spread Charge = 4,550 A�� (2B��3E9�ก 0.7 254 * 6,500 A�� = 4,550.00) 

9B��3E Spread  = 0.7 2B��3E9�ก Min (Long SET50 Index = 3, Short SET50 Index) 
= 7 * 0.5 * 0.2 ; Delta = 0.5 �
< Scaling >
? Option = 0.2 Futures 
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(1.3)  Delivery Month Charge = 0 
(1.4)  Inter-commodity Spread Credit = 0 
��?��K�  Risk Part  =  [Scanning Risk] + [Inter-month Spread Charge] + [Delivery Month Charge]�  

 [Inter-commodity Spread Credit] 
 Risk Part  =  68,270 +  4,550 + 0 � 0 = 72,820 
 

(2)  Risk Margin �C9��E�9�ก24��!7#�กก34��<134�? Risk Part ก�A Short Options Premium 
Max (72,820, short options 9B��3� 7 ��II� =  7 * 500) = 72,820 
 

(3)  Risk-based Margin Requirement "�4�ก�A Risk Margin * Risk Multiplier � Net Options Premium 
� IMR  =  72,820 * 1.90 � (-7 * 20 * 200) = 166,358.00 ; IMRM  = 1.90 "�4� 
� MMR  =  72,820 * 1.33 � (-7 * 20 * 200) = 124,850.60 ; MMRM  = 1.33 "�4� 
� FMR  =  72,820 * 0.57 � (-7 * 20 * 200) = 69,507.40   ; FMRM  = 0.57 "�4� 
 

(4) Risk-base Margin Requirement with Futures Position Only "�4�ก�A Margin Multiplier for Futures Only * Risk Margin for Futures Only 
� IMR  =  3 * 26,000 * 1.00 = 78,000 ; Multiplier = 1.00 "�4� 
� MMR  =  3 * 26,000 * 1.00 = 78,000 ; Multiplier = 1.00 "�4� 
 

(5)  Risk-base Margin Requirement without long Options "�4�ก�A Risk Margin without long Options * Margin Multiplier � Net Options 
Premium without long Options 
� IMR  =  72,820 * 1.90 � (-7 * 20 * 200) = 166,358 ; Multiplier = 1.90 "�4� 

 
(6)  Risk-base Margin under TFEX Rule "�4�ก�A Risk Margin * Margin Multiplier under TFEX Rule � Net Options Premium 

� IMR  =  72,820 * 1.35 � (-7 * 20 * 200) = 126,307 ; Multiplier = 1.35 "�4� 
 

(7)  Margin Requirement 
IMR = @6� (3) 8#4�5?ก34� (4).:F6 (4) @6��5?ก34� 

• @6� (3) 8#4�5?ก34� (5) :F6 (3)* 

• @6� (3) �5?ก34� (5) :F6 Max{ (5),(6) } 
� IMR = (166,358)* 
MMR = "�4�ก�A24��!7#�กก34� �<134�? (3) ก�A (4) 
� MMR = Max (124,850.60 : 78,000) = 124,850.60 
FMR = "�4�ก�A (3) 
� FMR = 69,507.40 

 
 

8���
���5Z  2: ��ก����b�2�� Long 3 PTTZ08 and Short 4 PTTEPZ08 
���>83��� PTTZ08 = 180.0 2�5 ��� PTTEPZ08 = 70.0 2�5 =����8	� Inter-month Spread Credit : 1 PTT : 2 PTTEP 5Z 	�:�2 40% 
 
�;���[ Margin Requirement ��� PTT 
(1)  Risk Part 2B��3E24�23�#"�!7�? 9�ก Scanning Risk + Inter-month Spread Charge + Delivery Month Charge � Inter-commodity 

Spread Credit 
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(1.1)  Scanning Risk = 3 * 24,000 = 72,000 
(1.2)  Inter-month Spread Charge = 0 
(1.3)  Delivery Month Charge = 0 
(1.4)  Inter-commodity Spread Credit = 2 * 24,000 * 40% = 19,200 

1 PTT : 2 PTTEP ��?��K� 2 PTT 9�A254ก�A 4 PTTEP 8�6�43�
�>
? PTT 9B��3� 2 �43� ���#! PTT 1 ��II��!78#4��#��@
9�A2548�6 

��?��K�  Risk Part  =  [Scanning Risk] + [Inter-month Spread Charge] + [Delivery Month Charge] 
� [Inter-commodity Spread Credit] 

Risk Part  =  72,000 + 0 + 0 � 19,200 = 52,800 
(2)  Risk Margin �C9��E�9�ก24��!7#�กก34��<134�? Risk Part ก�A Short Options Premium  
  Risk Margin = Max (52,800 : 0) = 52,800 
(3)  Risk-based Margin Requirement "�4�ก�A Risk Margin * Risk Multiplier � Net Options Premium 

� IMR  =  52,800 * 1.35 � 0 = 71,280 ; IMRM = 1.35 "�4� 
� MMR  =  52,800 * 1.00 � 0 = 52,800 ; IMRM = 1.00 "�4� 

(4)  Margin Requirement for PTT 
� IMR  = 71,280 
� MMR  =  52,800 

 
 
�;���[ Margin Requirement ��� PTTEP 
(1)  Risk Part 2B��3E24�23�#"�!7�? 9�ก Scanning Risk + Inter-month Spread Charge + Delivery Month Charge � Inter-commodity 

Spread Credit 
(1.1)  Scanning Risk = 4 * 12,000 = 48,000 
(1.2)  Inter-month Spread Charge = 0 
(1.3)  Delivery Month Charge = 0 
(1.4)  Inter-commodity Spread Credit = 4 * 12,000 * 40% = 19,200 

1 PTT : 2 PTTEP ��?��K� 4 PTTEP 9�A254ก�A 2 PTT 8�6�43�
�>
? PTTEP 9B��3� 4 �43�  
��?��K� Risk Part  =  [Scanning Risk] + [Inter-month Spread Charge] + [Delivery Month Charge] 

� [Inter-commodity Spread Credit] 
Risk Part  =  48,000 + 0 + 0 � 19,200 = 28,800 

(2)  Risk Margin �C9��E�9�ก24��!7#�กก34��<134�? Risk Part ก�A Short Options Premium 
Risk Margin = Max (28,800 : 0) = 28,800 

(3)  Risk-based Margin Requirement "�4�ก�A Risk Margin * Risk Multiplier - Net Options Premium 
� IMR  =  28,800 * 1.35 � 0 = 38,880 ; IMRM  = 1.35 "�4� 
� MMR  =  28,800 * 1.00 � 0 = 28,800 ; MMRM  = 1.00 "�4� 

(4)  Margin Requirement for PTTEP 
� IMR  =  38,880 
� MMR  = 28,800 

 �	>� Margin Requirement for Portfolio 
� IMR  =  71,280 + 38,880 = 110,160 
� MMR  =  52,800 + 28,800 =   81,600 
 

**************************************** 


