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(Unaudited but reviewed)

United Securities Public Company Limited and its subsidiary

Notes to the interim financial statements

For the three-month and nine-month periods ended 30 September 2009 and 2008

1.1

General information
Corporate information

United Securities Public Company Limited (‘the Company”) is a public company
incorporated and domiciled in Thailand. Its parent company is A.P.F. Holdings
Company Limited, which was incorporated in Thailand. The Company’s head office is
located at 1550, 4th-5th Floor, Thanapoom Tower, New Petchburi Road, Makkasan,
Rachathewi, Bangkok. As at 30 September 2009, the Company has totalling 4
branches (31 December 2008: 4 branches).

The Company operates its business in Thailand and undertakes securities businesses
licensed as follows:

Securities brokerage
Securities dealing
Investment advisory

Securities underwriting

A

Derivative brokerage

On 25 May 2009, the Ministry of Finance granted the investment advisory license to
United Asset Management Company Limited, a subsidiary of the Company. The
subsidiary will be able to operate the addition businesses when the Securities and
Exchange Commission complete an inspection of the Company’s systems and
personnel as stipulated in the Ministerial Regulations on Securities Businesses B.E.
2551.



1.2

1.3

(Unaudited but reviewed)
Basis of the interim financial statements preparation

These interim financial statements are prepared in accordance with Accounting
Standard No. 34 (revised 2007) “Interim Financial Reporting”, with the Company
choosing to present condensed interim financial statements. However, the Company
has presented the balance sheets, and the statements of income, changes in
shareholders’ equity, and cash flows in the same format as that used for the annual
financial statements.

The interim financial statements are intended to provide information in addition to that
included in the latest annual financial statements. Accordingly, they focus on new
activities, events and circumstances so as not to duplicate information previously
reported. These interim financial statements should therefore be read in conjunction
with the latest annual financial statements.

The interim financial statements in Thai language are the official statutory financial
statements of the Company. The interim financial statements in English language have
been translated from the Thai language financial statements.

Basis of preparation of consolidated financial statements

The interim consolidated financial statements for the three-month and nine-month
periods ended 30 September 2009 and 2008 include the financial statements of United
Securities Public Company Limited and its subsidiary and have been prepared on the
same basis as that applied for the consolidated financial statements for the year ended
31 December 2008. The Company had additional invested in ordinary shares of United
Asset Management Company Limited, its subsidiary, increasing its interest in the
subsidiary to 57.4% of equity.

The interim consolidated financial statements include the account balance of the
Company and its subsidiary. Material intercompany transactions and balances have
been eliminated. The Company’s holding in the subsidiary is as follows:

Percentage owned

by the Company

Country of 30 September 31 December

Company’s name incorporation 2009 2008 Nature of business
% %
United Asset Management Thailand 57.4 51.0 Private fund manager
Company Limited and investment
advisory
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(Unaudited but reviewed)

The percentage of total assets and total revenues of the subsidiary, as included in the

consolidated financial statements, are as follows:

Assets as a percentage Revenues as a percentage to  Revenues as a percentage to
to the consolidated the consolidated total revenues the consolidated total revenues
total assets as at for the three-month periods for the nine-month periods
30 September 31 December ended 30 September ended 30 September
Company’s name 2009 2008 2009 2008 2009 2008
% % % % % %
United Asset Management
Company Limited 1.37 1.87 0.28 0.38 0.30 0.19

Adoption of new accounting standards

In June 2009, the Federation of Accounting Professions has issued Notification No.
12/2552, regarding the renumbering of Thai Accounting Standards to match the
corresponding International Accounting Standards. Therefore the numbers of Thai
Accounting Standards as used in these financial statements are corresponded to those
per this notification.

The Federation of Accounting Professions has issued Notification No. 86/2551 and
16/2552, mandating the use of new accounting standards, financial reporting standard

and accounting treatment guidance as follows.

a) Accounting standards, financial reporting standard and accounting

treatment guidance which are effective for the current year

Framework for Preparation and Presentation of Financial Statements (revised 2007)
TAS 36 (revised 2007) Impairment of Assets
TFRS 5 (revised 2007) Non-current Assets Held for Sale
and Discontinued Operations
Accounting Treatment Guidance for Leasehold Right

Accounting Treatment Guidance for Business Combination under Common Control



(Unaudited but reviewed)

These accounting standards, financial reporting standard and accounting
treatment guidance became effective for the financial statements for fiscal years
beginning on or after 1 January 2009. The management has assessed the effect
of these standards and believes that TFRS 5 (revised 2007), Accounting
Treatment Guidance for Leasehold Right and Accounting Treatment Guidance
for Business Combination under Common Control are not relevant to the
business of the Company and its subsidiary, while Framework for Preparation
and Presentation of Financial Statements (revised 2007) and TAS 36 (revised
2007) will not have any significant impact on the financial statements for the

current periods.
b) Accounting standards which are not effective for the current year

Effective date
TAS 20 Accounting for Government 1 January 2012
Grants and Disclosure of
Government Assistance
TAS 24 (revised 2007) Related Party Disclosures 1 January 2011
TAS 40 Investment Property 1 January 2011

However, TAS 24 (revised 2007) and TAS 40 allow early adoption by the entity
before the effective date.

The management of the Company is still evaluating the effect of these three
standards and has not been able to reach a conclusion as to their effect to the

financial statements for the year in which they are initially applied.
1.5 Significant accounting policies

The interim financial statements are prepared using the same accounting policies and
methods of computation as were used for the financial statements for the year ended
31 December 2008.
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4.1

Cash and cash equivalents

Consolidated

financial statements

(Unaudited but reviewed)

(Unit: Thousand Baht)

Separate

financial statements

30 September 31 December

30 September 31 December

2009 2008 2009 2008

Cash on hand 40 40 35 35
Current deposits and saving deposits 27,126 10,645 26,704 9,353
Promissory notes with an original

maturity of three months or less 274,000 255,000 262,000 236,000
Total cash and cash equivalents 301,166 265,685 288,739 245,388
Less: Deposits for customers’ accounts (266,396) (243,572) (266,396) (243,572)
Net cash and cash equivalents 34,770 22,113 22,343 1,816

Long-term deposits at financial institutions

These represent fixed deposits pledged with the banks as collateral for overdraft

facilities, to secure a letters of guarantee issued by these banks and as a bond for the

postponement of legal execution under a lawsuit, as discussed in Note 16.5 a).

Investments in debt and equity securities

Revaluation deficit in investments

(Unit: Thousand Baht)

Consolidated and

Separate financial statements

For the nine-month For the year

period ended

ended

30 September 2009 31 December 2008

Balance - beginning of the period/year -
Changes during the period/year

- from disposal -

(11)

11

Balance - end of the period/year -




4.2

4.3

4.4

4.5

Gain on trading in securities

(Unaudited but reviewed)

(Unit: Thousand Baht)

Consolidated and Separate financial statements

For the three-month periods

ended 30 September

For the nine-month periods

ended 30 September

2009 2008 2009 2008
Reversal of loss from impairment of other
investments 2 - 2 14
Realised gain on trading in trading securities 5,641 1,691 16,483 5,383
Total 5,643 1,691 16,485 5,397

As at 30 September 2009, the Company holds held-to-maturity debt securities of a

company which has problem to repay the debt. Such investment has cost of Baht 8.5

million (31 December 2008: Baht 8.5 million). The fair value of this investment cannot

be calculated. However, the Company has set aside fully allowance of this investment.

As at 30 September 2009, the Company held other investments in equity securities of

a company facing problems with respect to its financial position and operating results

and with going concern issues amounting to Baht 0.7 million (31 December 2008: Baht

7.8 million) and the Company has set aside allowance for impairment of such

investment amounting to Baht 0.2 million (31 December 2008: Baht 7.4 million).

During the periods, the Company received proceeds from the sale of investments as

follows:

Current investments
Trading securities

Available-for-sale securities

Total

(Unit: Million Baht)

Consolidated and Separate financial statements

For the three-month

periods ended 30 September

For the nine-month

periods ended 30 September

2009 2008 2009 2008

4,803.4 3,752.3 12,104.2 11,2761
57.0 413.5 114.0 1,064.8

4,860.4 4,165.8 12,218.2 12,340.9




(Unaudited but reviewed)

46 As at 30 September 2009, the Company had investments in available-for-sale
securities amounting to Baht 100 million (31 December 2008: Baht 300 million), which
were sold with recourse, comprising bills of exchange that carry no acceptance or aval
of the financial institutions. The Company recorded liabilities arising from the sales of
bills of exchange with recourse under the caption of “Liabilities under commercial

papers sold”.
4.7 Interest and dividend

The Company and its subsidiary received interest and dividend income classified by

type of investments as follows:

(Unit: Thousand Baht)

Consolidated financial statements

For the three-month periods  For the nine-month periods

ended 30 September ended 30 September
2009 2008 2009 2008
Interest income from investments
in debt securities 7,358 8,594 23,478 22,320
Other interest income 1,014 2,833 3,704 7,849
Dividend income - - - 1,408
Total 8,372 11,427 27,182 31,577

(Unit: Thousand Baht)

Separate financial statements

For the three-month periods  For the nine-month periods

ended 30 September ended 30 September
2009 2008 2009 2008
Interest income from investments
in debt securities 7,358 8,594 23,478 22,320
Other interest income 978 2,747 3,557 7,557
Dividend income - - - 1,408
Total 8,336 11,341 27,035 31,285




(Unaudited but reviewed)

Investment in subsidiary

Details of investment in subsidiary as presented in separate financial statements are

as follow:
(Unit: Thousand Baht)
Nature of Percentage of Investment
Company’s name business Paid-up capital shareholding - cost method
30 September 31 December 30 September 31 December 30 September 31 December
2009 2008 2009 2008 2009 2008
% %
United Asset Private fund
Management manager and
Company Limited investment
advisory 46,000 40,000 57.4 51.0 26,400 20,400
Less: Allowance for impairment (16,000)
Investment in subsidiary - net 10,400 20,400

On 12 June 2009, an extraordinary general meeting of the subsidiary’s shareholders
approved an increase in its registered share capital from Baht 40 million to Baht 52
million, through the issuance of 120,000 ordinary shares with a par value of Baht 100
each. Such shares are to be allocated to its existing shareholders in proportion to their
holding. If any shareholder surrenders their rights, the subsidiary will register an
increase in its share capital equal to the number of shares that it was able to sell.

Following the subsidiary’s offer of 120,000 ordinary shares, only the Company
subscribed to buy 60,000 ordinary shares. On 10 July 2009, the Company made
payment for these ordinary shares of Baht 6 million, increasing its interest in the
subsidiary to 57.4% of equity. After the offer, the subsidiary had share capital of Baht
46 million and registered the increase in its share capital with the Ministry of
Commerce on 31 July 2009.

Receivables from Clearing House
(Unit: Thousand Baht)
Consolidated and
Separate financial statements
30 September 2009 31 December 2008

Receivables from TSD 101,135 22,843
Receivables from TCH 6,283 1,269
Less: Receivables from TCH for

customers’ account (6,283) (1,269)
Receivables from TCH - net - -
Total 101,135 22,843




7.1

7.2

(Unaudited but reviewed)
Securities and derivatives business receivables
(Unit: Thousand Baht)

Consolidated and

Separate financial statements

30 September 2009 31 December 2008

Securities business receivables

Cash’s accounts 137,851 65,285
Credit balance accounts 508,045 538,277
Other receivables:
Installment receivables 49,428 39,289
Receivables subject to legal proceedings 12,076 2,027
Total securities business receivables 707,400 644,878
Add: Accrued interest receivables 37 37
Less: Allowance for doubtful accounts (98,227) (98,235)
Net securities business receivables 609,210 546,680
Derivatives business receivables
Derivatives business receivables 113 25
Total 609,323 546,705

As at 30 September 2009, the Company has credit balance accounts and other
receivables, including interest receivables, for which it has stopped recognising interest
income of approximately Baht 124.9 million (31 December 2008: Baht 130.5 million).

The Company has classified securities business receivables including related accrued
interest receivables according to the Notification set out by the Office of the Securities
and Exchange Commission. As at 30 September 2009 and 31 December 2008,
classified securities business receivables are as follows:

(Unit: Million Baht)

Consolidated and Separate financial statements

30 September 2009 31 December 2008
Net securities Net securities
Allowance business Allowance business
for doubtful receivables for doubtful receivables
Securities accounts after allowance Securities accounts after allowance
business set up by for doubtful business set up by for doubtful
receivables the Company accounts receivables the Company accounts
Normal debts 582 - 582 515 - 515
Substandard debts 27 - 27 32 - 32
Doubtful debts 98 (98) - 98 (98)
Total 707 (98) 609 645 (98) 547




10.

(Unaudited but reviewed)

Allowance for doubtful accounts

(Unit: Thousand Baht)

Consolidated and
Separate financial statements
30 September 2009 31 December 2008

Balance - beginning of the period/year 98,235 2,098
Add: Bad debt and doubtful accounts 113 96,171
Less: Reversal of bad debts and

doubtful accounts (121) (34)
Balance - end of the period/year 98,227 98,235

Premises improvement and equipment

Movements of premises improvement and equipment account during the nine-month

period ended 30 September 2009 are summarised below.

(Unit: Thousand Baht)

Consolidated Separate

financial statements financial statements

Net book value as at 1 January 2009 23,575 22,833
Acquisitions during the period - at cost 947 939
Disposals during the period - net book

value at disposal date (25) (25)
Depreciation for the period (8,171) (7,984)
Net book value as at 30 September 2009 16,326 15,763

Intangible assets

Movements of intangible assets account during the nine-month period ended 30
September 2009 are summarised below.

(Unit: Thousand Baht)

Consolidated Separate

financial statements financial statements

Net book value as at 1 January 2009 25,489 20,613
Amortisation for the period (4,406) (3,583)
Net book value as at 30 September 2009 21,083 17,030

10



1.

12.

13.

14.

(Unaudited but reviewed)

Other assets

As at 30 September 2009, the outstanding balance amounting of Baht 0.1 million
(31 December 2008: Baht 0.1 million) of the other assets included securities which the
Company purchased for return to a customer in relation to the litigation as discussed in
Note 16.5 a).

Corporate income tax

The Company and its subsidiary were not liable to corporate income tax for the
three-month period ended 30 September 2009 since the operating results under tax

basis became net loss.
Earnings per share

Basic earnings (loss) per share is calculated by dividing the net income (loss) for the
period by the weighted average number of ordinary shares in issue during the period.

Related party transactions

During the periods, the Company and its subsidiary had significant business
transactions with related parties, which have been concluded on commercial terms and
bases agreed upon in the ordinary course of businesses between the Company, its
subsidiary and those related parties. Below is a summary of those transactions.

(Unit: Thousand Baht)

Consolidated financial statements

For the three-month periods For the nine-month periods

ended 30 September ended 30 September

2009 2008 2009 2008 Transfer pricing policy
Transactions with related parties
Brokerage fee 137 237 320 492 0.15%, 0.20% and 0.25% of

trading volume

Advisory fee income 1,916 1,100 2,624 18,850 Contract price
Rental and service income - 28 - 190 Contract price and at cost
Service expenses 210 - 631 263 Market price
Interest income 5,895 4,124 17,996 12,866 7.71% - 9.15% per annum

(2008:7.12% - 9.15%

per annum)

11
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(Unit: Thousand Baht)

Separate financial statements

For the three-month periods For the nine-month periods

ended 30 September ended 30 September

2009 2008 2009 2008 Transfer pricing policy
Transactions with subsidiary
Advisory fee income 240 320 720 940 Contract price
Rental and service income 338 245 918 486 Contract price
Sales of equipment - - - 204 Contract price
Transactions with related parties
Brokerage fee 137 237 320 492 0.15%, 0.20% and 0.25% of

trading volume

Advisory fee income 1,895 1,100 2,590 18,850 Contract price
Rental and service income - 28 - 190 Contract price and at cost
Service expenses 210 - 631 263 Market price
Interest income 5,895 4,124 17,996 12,866 7.71% - 9.15% per annum

(2008: 7.12% - 9.15%

per annum)

The balances of the accounts as at 30 September 2009 and 31 December 2008
between the Company and those related parties are as follows:

(Unit: Thousand Baht)

Consolidated Separate

financial statements financial statements

30 September 31 December 30 September 31 December

Relationship 2009 2008 2009 2008
Bills of exchange
A.P.F. Hospitality Co., Ltd. Common shareholder 289,650 294,561 289,650 294,561

and/or directors

Securities and derivatives

business receivables
Related persons and related Common shareholder 1,307 229 1,307 229
parties and/or directors

Other receivables

United Asset Management Subsidiary - - 100 115
Co., Ltd.

A.P.F. Holdings Co., Ltd. Parent company 963 877 963 877

Related persons and related Common shareholder 21 - - -
parties and/or directors

Securities and derivatives

business payables
Related persons and related Common shareholder 173 32 173 32

parties and/or directors

12
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(Unaudited but reviewed)

(Unit: Thousand Baht)

Consolidated Separate

financial statements financial statements

30 September 31 December 30 September 31 December

Relationship 2009 2008 2009 2008
Other payables - deposits
and other liabilities
Bangkok Station Network Common shareholder - 21 - 21
Co., Ltd. and/or directors
United Asset Management Subsidiary - - 205 205
Co., Ltd.
Related persons and related Common shareholder - 13 - -
parties and/or directors

During the period, bills of exchanges - related parties have movements as follows:

(Unit: Thousand Baht)

Consolidated and Separate financial statements

31 December 2008 Increase Decrease 30 September 2009
A.P.F. Hospitality Co., Ltd.
Principals 300,000 600,000 (600,000) 300,000
Discount on bill of
exchanges (5,439) (22,907) 17,996 (10,350)
294,561 577,093 (582,004) 289,650

Remunerations paid to directors

During the three-month and nine-month periods ended 30 September 2009, monetary
remuneration paid to the Board of Directors consisted of meeting allowances and
gratuities amounting to Baht 0.6 million and Baht 2.0 million, respectively (2008: Baht
0.7 million and Baht 2.4 million, respectively) (the Company only: Baht 0.6 million and
Baht 1.9 million, respectively, 2551: Baht 0.7 million and Baht 2.4 million, respectively).

Dividends

Dividend
Dividends Approved by Total dividends per share

(Thousand Baht) (Baht)
Final dividends for 2007 Annual General Meeting of the
shareholders on 23 April 2008 11,817 0.07

Total dividends paid in 2008 11,817 0.07

13
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16. Commitments and contingent liabilities
16.1 Commitments relating to operating lease and service agreements

The Company and its subsidiary have entered into several lease agreements in
respect of the lease of office building space, motor vehicles and equipment, and
several service agreements. The terms of the lease agreements are generally between
1 and 4 years and the terms of the service agreements are generally 1 year. Operating

lease and service agreements are non-cancelable.

As at 30 September 2009, future minimum lease and service payments required under

these non-cancellable operating leases and service agreements were as follows.

(Unit: Million Baht)

Consolidated and

Separate financial statements

Payable within:
1 year 18.1
1to 5 years 8.0

16.2 Service commitments

a) As at 30 September 2009, the Company has a commitment under an on-line
securities trading service agreement whereby the Company is charged fees at
rates of 0.0025% to 0.04% of its securities trading volume and at rates of Baht 10
to 60 per derivatives contract, with the minimum payment being Baht 80,000 per

month.

b) As at 30 September 2009, the Company is required to pay a membership fee to the
Stock Exchange of Thailand on a monthly basis of Baht 50,000 and at a rate of
0.005% of the trading volume.

c) As at 30 September 2009, the Company has obligations to pay service fees to the
Thailand Securities Depository Company Limited (TSD), as the Company’s Back
Office Service Bureau. These are charged at Baht 70,000 per month and certain
other fees specified in the agreements. The agreement of derivative business will

terminate on 31 December 2009.

14



16.3

16.4

d)

(Unaudited but reviewed)

As at 30 September 2009, the Company is required to pay a fee to the Office of the
Securities and Exchange Commission (SEC) in relation to securities business
licensed for securities brokerage, securities trading, investment advisory and
underwriting and the subsidiary is required to pay a fee to the Office of SEC for its
fund management license. The fee is charged at a rate of 1% of revenues from the
above activities, with a minimum fee of Baht 500,000 per annum per company and

a maximum fee of Baht 5,000,000 per annum per company.

As at 30 September 2009, the Company is required to pay contributions to the
Compensation Fund for securities Clearing and Settlement, which is overseen by
the Thailand Securities Depository Company Limited (TSD), and the Compensation
Fund for Derivatives Clearing and Settlement, which is overseen by the Thailand
Clearing House Company Limited (TCH), on a monthly basis, at certain rates of its

net settlements each month.

As at 30 September 2009, the Company is required to pay a membership fee to
Securities Investor Protection Fund (SIPF), which is overseen by the Stock
Exchange of Thailand, on a monthly basis, at a rate of 0.0005% of its trading

volume.

As at 30 September 2009, the Company is required to pay annual service fees of
Baht 500,000 per year to the Thailand Futures Exchange Public Company Limited
(TFEX) and has obligations to pay derivative trading fees at rates set by TFEX.

As at 30 September 2009, the Company is committed to pay annual service fees of
Baht 300,000 per year to Thailand Clearing House Company Limited (TCH) and
has obligations to pay settlement fees at rates set by TCH.

Guarantees

As at 30 September 2009, there was outstanding bank guarantee of amounting to

Baht 64,000 issued by a bank on behalf of the Company in respect of certain

performance bonds required in the normal course of business of the Company.

Contingent liabilities

As at 30 September 2009, the Company has contingent liabilities from a securities

business customer and a former staff claim for compensation, amounting to Baht 9.2

million (31 December 2008: Baht 5.2 million). The Company is confident that it will not

be obliged to pay such compensation.
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16.5 Litigations

a) Litigation against the Company by securities trading customer

b)

1)

The Company was sued by a securities trading customer as second
defendant for the return of securities with a monetary value of approximately
Baht 3.3 million. During the year 2004, the court found the Company, as
employer, jointly responsible with the first defendant. The Company is
appealing this judgment in the court of first instance. On 20 December 2005,
the court of first instance ordered the Company to place a bond to postpone
legal execution. The amount claimed, which included principal and interest,
amounts to Baht 4.5 million. The Company has placed fixed deposits as a
bond, as discussed in Note 3. As at 30 September 2009, the Company
purchased and set aside the Baht 0.1 million of securities (31 December
2008: Baht 0.1 million), as discussed in Note 11, and has set provision of
Baht 4.5 million (31 December 2008: Baht 4.5 million) for the liabilities as a
result of this litigation.

On 3 May 2009, the Company was sued by a securities trading customer for
payment of Baht 34.8 million, on the grounds that the Company had violated
a securities brokerage agreement. The case is only at the initial stage, and so

management is unable to assess the amount of the damages.

Litigation against the Company by a former staff

In 2006, the Company was sued in the Central Labor Court by a former employee

seeking compensation totaling Baht 13 million for unfair dismissal. On 14 August

2007, the Central Labor Court ordered the Company to pay compensation which

balance as at 30 September 2009 was approximately Baht 4.4 million (31

December 2008: Baht 4.4 million), including interest to the employee. The

Company has set full provision for the liabilities as a result of this litigation but on

27 November 2007 appealed this decision to the Supreme Court. This case is

currently under the consideration of the Supreme Court.
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17. Financial information by segment

The Company and its subsidiary’s business operations involve four principal segments:
(1) securities and derivatives brokerage segment, (2) investment banking segment, (3)
fund management segment and (4) securities investing segment. These operations
are mainly carried on in Thailand. Below is the financial information for the three-month

and nine-month periods ended 30 September 2009 and 2008 of the Company and its
subsidiary by segment.

(Unit: Million Baht)

For the three-month periods ended 30 September

Securities and

derivatives Consolidated

brokerage Investment Fund Securities financial
management

segment banking segment segment investing segment statements

2009 2008 2009 2008 2009

2008 2009 2008 2009 2008
Revenues 49.0 25.6 1.8 1.6 0.2 0.2 13.0 10.0 64.0 37.4
Segment income (loss) 14.6 4.3 (0.8) (1.0) 4.7) (4.3) 9.2 3.9 18.3 29
Unallocated income (expenses):

Interest income 8.1 12.0
Other revenue 21 3.8
Operating expenses (23.1) (17.4)
Expenses on borrowing 1.7) (4.8)
Net income (loss) 3.7 (3.5)

(Unit: Million Baht)

For the nine-month periods ended 30 September

Securities and

derivatives Consolidated
brokerage Investment Fund Securities financial
management
segment banking segment segment investing segment statements
2009 2008 2009 2008 2009 2008 2009 2008 2009 2008
Revenues 103.7 119.7 3.9 20.3 0.5 0.4 39.0 27.1 1471 167.5
Segment income (loss) 11.7 (9.1) (4.0) 12.2 (14.3) 9.1) 25.4 11.9 18.8 59
Unallocated income (expenses):
Interest income 247 38.3
Other revenue 5.4 12.2
Operating expenses (57.2) (58.0)
Expenses on borrowing (7.7) (13.9)
Net loss

(16.0)  (15.5)
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19.

(Unaudited but reviewed)
Subsequent event

On 29 October 2009, an extraordinary general meeting of the subsidiary’s
shareholders approved an increase in its registered share capital from Baht 46 million
to Baht 49 million, through the issuance of 30,000 ordinary shares with a par value of
Baht 100 each. Such shares are to be allocated to its group B shareholders. On 9
November 2009, those shareholders made payment of Baht 3 million for these
ordinary shares. This resulted in a decrease in the Company’s interest in the

subsidiary to 53.88% of equity.
Approval of interim financial statements

These interim financial statements were authorised for issue by the Company’s Board

of Directors on 11 November 2009.
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