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United Securities Public Company Limited

Audit Committee Charter
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1. OBJECTIVE
inilsvasd
Recognizing the importance of good corporate governance, the Board of Directors
of United Securities Public Company Limited has appointed the Audit Committee as a key
mechanism for providing assistance to the Company’s Board of Directors in fulfilling the efficient
internal control system, transparent disclosure of financial statements and sufficient internal
control. Accordingly, the Board of Directors shall stipulate the Audit Committee Charter to
comply with the aforesaid objectives.
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2. STRUCTURE AND COMPOSITION
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2.1 Audit committee has not less than 3 members of independent directors, and at least
one member of the audit committee has knowledge, understanding or experience in
accounting or finance, and to notify the qualification of such member in certificate and
Biography of Director/the audit committee member submitted to the Stock Exchange of
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2.2

2.3
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The Company’s board of directors shall appoint the Chairman of the audit committee
and the chief of Compliance & Internal Audit Department shall be the secretary to the
audit committee.  1sraNuAMIENIINNNIATIARBLARS TN TUAIRIANARIENSINNS
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The term of service of the audit committee member shall be for 2 years. The expired
members may be re-appointed for another term. N95uN19AIAAALHINTToE LA LA
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When the term of service of the committee members expires or there is any
circumstance causing any committee member to be unable to hold office until
expiration of the term of service, thus making the number of the committee members to
be lower than the prescribed number of 3 persons, the Board of Directors’ or
shareholders’ meeting should appoint the new committee member(s) to fill up the
vacancy (ies) immediately or no later 3 months from the date of vacancy (ies) in the
committee to ensure continuity of the performance of work of the audit committee. The
replaced member shall hold the position for remaining term of the former member. Lﬁ@
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Where the committee member resigns before the expiration of his/her term, such
member shall report the event with explanation to the company for 1 month in advance.
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QUALIFICATIONS
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3.1

3.2

The Board of Directors or shareholders’ meeting shall appoint members of the audit
committee. I¥FuuAaRIaNAIZNTTINN VSR e

The audit committee member shall be the independent director. Not being a director
who takes part in management of the company, parent company, affiliated company,
associated company, related company or juristic entity with potential conflicts of

interest. NagNNTIRIIRGRLNTINUARATIUNIINNTBAsy  TiTlunssunanldFuneUINe
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3.3 Not being a director of the company, parent company, affiliated company, associated
company or related company. lhiliflunssunisaeciidnlvn UiEdas LaziiEndas
AALILAEINTUY

3.4 Carry out other duties assigned by the Stock Exchange of Thailand At Amunnanm
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DUTIES AND RESPONSIBILITIES
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Scope of work
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The audit committee of the company has the scope of duties and responsibilities to the
Board of Directors on the following matters: AfZNssnsMTIA@RLTMTNTANLT IE5
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(1) To review the Company’s financial reporting process to ensure accuracy and
adequacy. AaUNIUIHLEFHNANI99IEIUNINIIRLBLNYNFBIUATINEIND

(2) To ensure that the Company has a suitable and efficient internal control system and
internal audit system and also ensure the independency of the Compliance & Internal Audit
Department and to approve the appointment, transfer or employment termination of the
head of the Department or other related Department. @@U%Wﬂﬁu?ﬁwﬁizuumimu@N
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(3) To review the performance of the Company to ensure compliance with the
securities and exchange laws, regulations of the Exchange or laws relating to the
Company’s business. #aun WliLFENUGIRR NN UNadIsaeuannInguazna1auannine
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(4) To consider, select, nominate, and recommend remunerations of the Company’s
external auditor and to participate in the meeting with the external auditor without the
Company’s management at least once a year. NATUNARLASN LAND LLﬁiq;Tmﬁm@%Qﬁmm
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(5) To ensure that the connected transaction or transaction that may lead to conflict of
interest has been done in compliance to the laws and regulations of the SET so as to ensure
that they are justified and contribute to the best interest of the Company. NANTUNINNNGT
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(6) To prepare a report of the Audit Committee and disclose it in the annual report of
the Company, and have such a report signed by the Chairman of the Audit Committee.
Such report should contain at least the information regulated by the SET. @7917197¢14711284
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(7) To review and adjust the Audit Committee Charter annually so that it is compatible
with the Company's changing environment. #iansunaatmIuuazlivlgaudilangiing
AnsznssnnInsadanliviuads uazmuzaniuanmundenaasednaflulszanynil

(8) To perform any other duties assigned by the Board of Directors agreeable by the
Audit Committee. UftiRutinaulanufiAtuEnIsNNIITBILTENNALUNNY AogAdNNLiLTaL
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Responsibilities of the Audit Committee
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The audit committee is responsible to the Board of Directors according to the duties and
responsibilities assigned by the Board of Directors, while the responsibilities for all activities
of the Company towards third persons are still vested in the entire Board of Directors. Tunns
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5. MEETING AND REPORTING
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5.1 The audit committee shall meet at least quarterly, and may hold special meetings as
circumstances require. An agenda of each meeting should be clearly determined in
advance, and documents supporting the meeting should be delivered to the audit
committee and persons who are attend the meeting for a reasonable period in advance.
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5.2 The audit committee member who has any conflict of interest or any concerns regarding
any agenda shall be not allowed to vote for such agenda. WndliAnengInnIg
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5.3 The audit committee has duties and responsibilities for presenting to the Board of
Directors the report of the audit committee and other duties assigned by the Board of
Directors such as the minutes of the audit committee meeting including the clearly
recommendation on any significant issues. AMLZNITNNNIANTIRERL AN AUAZ AN
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5.4 Present the report of the audit committee and its activities throughout the year assigned
by the Board of Directors by disclosing the information in the Annual Report, duly
signed off by the Chairman of the audit committee. 11391897UF 8 H DAY ULAZE A7 17 [
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5.5 If the audit committee finds anything which has material impact on the financial
condition and results of operation to the Company, the committee shall report such
finding to the Board of Directors so that the Board of Directors can seek a solution on a
timely basis. lunsUfjiFninresanznssunianmagey  wnnuvisedesdedni
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(1) Report on conflict of interests. 97¢N137L AR ND AL a1 9patl 32 lermd
(2) Suspected or presumed fraud or irregularity or material defect in the internal control
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(3) Suspected infringement of law governing securities and exchange, regulations of
the SET, or relevant laws related to the company’s business. mﬁiﬂﬂuﬂgwmmﬁ
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If the audit committee finds that such finding has been unreasonably ignored, any member of the

audit committee may report such finding to the Office of the Securities and Exchange



Commission or the Stock Exchange of Thailand. 1111ATUEN99:N19L3E M0 L1107 lalantiun g
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6. AUDIT COMMITTEE'S AUTHORITY
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To enable the audit committee to perform its duties, the audit committee may invite
management team or any relevant person(s) to join the meeting to give additional
information related to the matter being audited. The audit committee is also authorized to
hire or bring in specialists to assist with the audit process, as it deemed appropriate, and
shall be provided the necessary resources for such purposes.
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7. EFFECTIVE DATE
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The Audit Committee Charter shall be effective since 12 November 2008 onwards.
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Mitsuji Konoshita
(Mr. Mitsuji Konoshita)
Chairman of the Board of Directors

United Securities Public Company Limited



