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Audit Committee Charter 
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1. OBJECTIVE 
��������� !" 

Recognizing the importance of good corporate governance, the Board of Directors 
of United Securities Public Company Limited has appointed the Audit Committee as a key 
mechanism for providing assistance to the Company.s Board of Directors in fulfilling the efficient 
internal control system, transparent disclosure of financial statements and sufficient internal 
control. Accordingly, the Board of Directors shall stipulate the Audit Committee Charter to 
comply with the aforesaid objectives. 

23�4!5�ก��7ก8�9�:;�<=>�ก<��?4" 4@ABC�D2 EF8ก�2 (7=8HB) ���=B�ก�J !�87�F8!�KLM 
��99ก8�กF8ก�92@N>ก:Eก8�<OP2O EJ A23?:E8�58N�Q ��R !5�ก��7ก8����E�M9LJRB C?SPMC�TBC!�SPM 7SM =�SM
ก>Aก<OP�F8!�KUBก8�HQ�4N9Q C98V8��LM !5�ก��7ก8�9�:;�<UBก8�กF8ก�92@N>ก8�2F8CB:B 8BLM 9�:;�<
U=37O����:<W:V8? X��Q U� ��38 !�87BQ8CHSPM�SMUBก8�C�Y2CZ4L3M7@>UB�84 8B<8 ก8�C :B 7O��99!�9!�7
V84UB N>�ก��9�Bก8�กF8ก�92@N><OPC?O4 ?M !5�ก��7ก8�9�:;�<EJ กF8=B2ก[9���!5�ก��7ก8�
���E�M9LJRBC?SPMU=3�M2!>3M ก�9BX49842� ก>Q8�  

 

2. STRUCTURE AND COMPOSITION  

M !"���กM9 

2.1 Audit committee has not less than 3 members of independent directors, and at least 
one member of the audit committee has knowledge, understanding or experience in 
accounting or finance, and to notify the qualification of such member in certificate and 
Biography of Director/the audit committee member submitted to the Stock Exchange of 
Thailand. !5�ก��7ก8����E�M9���กM923�4ก��7ก8�M:���EF8B�BA7QB3M4ก�Q8 3 <Q8B UB
EF8B�BBOR�3M 7Oก��7ก8�M4Q8 B3M4 1 <Q8B C�TBZ@37O!�87�@3N>�����9ก8�5"C?O4 ?MCกOP4�ก�9
�84 8B<8 ก8�C :B ก8�9�KHO N>�ก8����E�M99�KHOUBก8��M9<8B!�87BQ8CHSPM�SMLM  9
ก8�C :B N>�ก��7ก8����E�M9�84B�RB�3M ��9�!�5�79��:2� ก>Q8�A�3UB=B� �SM��9�M ������:LM 
ก��7ก8����E�M9<OP4SPB�QM�>82=>�ก<��?4"N=Q ���C<dA<423�4 
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2.2 The Company.s board of directors shall appoint the Chairman of the audit committee 
and the chief of Compliance & Internal Audit Department shall be the secretary to the 
audit committee. ���W8B!5�ก��7ก8����E�M9�3M A23��9ก8�N�Q ��R E8ก!5�ก��7ก8�
9�:;�<  N>�กF8=B2U=3=��=B38=BQ�4 8BกF8ก�92@N>N>����E�M9ก8��g:9��: 8BV84UBLM 9�:;�<
C�TBC>L8B�ก8�LM !5�ก��7ก8����E�M9 

2.3 The term of service of the audit committee member shall be for 2 years. The expired 
members may be re-appointed for another term. ก��7ก8����E�M97O�8��M4@QUB�F8N=BQ 
!�8�>� 2 �i ก��7ก8����E�M9jJP ?3BE8ก�F8N=BQ �87�8��M8EA23��9ก8�N�Q ��R U=7QA23 

2.4 When the term of service of the committee members expires or there is any 
circumstance causing any committee member to be unable to hold office until 
expiration of the term of service, thus making the number of the committee members to 
be lower than the prescribed number of 3 persons, the Board of Directors. or 
shareholders. meeting should appoint the new committee member(s) to fill up the 
vacancy (ies) immediately or no later 3 months from the date of vacancy (ies) in the 
committee to ensure continuity of the performance of work of the audit committee. The 
replaced member shall hold the position for remaining term of the former member. C7SPM
ก��7ก8����E�M9!�9�8��ก8�2F8� �F8N=BQ  =�SM7OC=��<OPA7Q�878��M4@QA23EB!�9กF8=B2�8�� 
7OZ>U=3EF8B�B�78H:กB3M4ก�Q8EF8B�B<OPกF8=B2!SM 3 !B !5�ก��7ก8�9�:;�<!��N�Q ��R 
ก��7ก8����E�M9�84U=7QU=3!�9EF8B�BUB<�B<O =�SMM4Q8 H38V84UB 3 C2SMBB�9N�Q��B<OPEF8B�B
�78H:กA7Q!�9�3�BC?SPMU=3Cก:2!�87�QMCBSPM UBก8�2F8CB:B 8BLM !5�ก��7ก8����E�M9 X24
9�!!><OPCL38C�TBก��7ก8����E�M9N<BE�M4@QUB�F8N=BQ A23C?O4 C<Q8�8��<OP4� C=>SMM4@QLM 
ก��7ก8����E�M9jJP �BN<B 

2.5 Where the committee member resigns before the expiration of his/her term, such 
member shall report the event with explanation to the company for 1 month in advance.
UBก�5Oก��7ก8����E�M9>8MMกกQMB!�9�8��ก8�2F8� �F8N=BQ  ก��7ก8����E�M9!��NE3 
�QM9�:;�<>Q� =B38 1 C2SMB ?�3M7C=��Z> 

 
3. QUALIFICATIONS  

!�5�79��: 
3.1 The Board of Directors or shareholders. meeting shall appoint members of the audit 

committee. A23��9N�Q ��R E8ก!5�ก��7ก8�=�SMZ@3�SM=�3B 
3.2 The audit committee member shall be the independent director. Not being a director 

who takes part in management of the company, parent company, affiliated company, 
associated company, related company or juristic entity with potential conflicts of 
interest. ก��7ก8����E�M9<�ก<Q8B�3M C�TBก��7ก8�M:��� A7QC�TBก��7ก8�<OPA23��97M9=784
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E8ก!5�ก��7ก8�9�:;�<U=3��2�:BUEUBก8�2F8CB:Bก:Eก8�LM 9�:;�< 9�:;�<U=KQ 9�:;�<4QM4 
9�:;�<�Q�7 9�:;�<4QM4>F82�9C2O4�ก�B =�SMB:�:9�!!><OPM8E7O!�87L�2N43  

3.3 Not being a director of the company, parent company, affiliated company, associated 
company or related company. A7QC�TBก��7ก8�LM 9�:;�<U=KQ 9�:;�<4QM4 N>�9�:;�<4QM4
>F82�9C2O4�ก�B 

3.4 Carry out other duties assigned by the Stock Exchange of Thailand 7O=B38<OP�87<OP�>82
=>�ก<��?4"N=Q ���C<dA<4กF8=B2  

 

4. DUTIES AND RESPONSIBILITIES   

=B38<OPN>�!�87��9Z:2HM9 
Scope of work 

��������	
��
ก���ก�������	� 

The audit committee of the company has the scope of duties and responsibilities to the 
Board of Directors on the following matters: !5�ก��7ก8����E�M97O=B38<OP�87<OPA23��9
7M9=784E8ก!5�ก��7ก8�9�:;�<2� �QMA�BOR 

 (1) To review the Company.s financial reporting process to ensure accuracy and 
adequacy.  �M9<8BU=39�:;�<7Oก8��84 8B<8 ก8�C :BM4Q8 �@ก�3M N>�C?O4 ?M 

(2) To ensure that the Company has a suitable and efficient internal control system and 
internal audit system and also ensure the independency of the Compliance & Internal Audit 
Department and to approve the appointment, transfer or employment termination of the 
head of the Department or other related Department. �M9<8BU=39�:;�<7O��99ก8�!�9!�7
V84UB (internal control) N>���99ก8����E�M9V84UB (internal audit) <OPC=78��7N>�7O
����:<W:Z> N>�?:E8�58!�87C�TBM:���LM =BQ�4 8BกF8ก�92@N>N>����E�M9ก8��g:9��: 8B
V84UB �>M2EBU=3!�87C=DBHM9UBก8�?:E8�58N�Q ��R  X4ก4384 C>:กE38 =��=B38=BQ�4 8BกF8ก�9
2@N>N>����E�M9ก8��g:9��: 8BV84UB =�SM=BQ�4 8BMSPBU2<OP��9Z:2HM9CกOP4�ก�9ก8����E�M9
V84UB 

(3) To review the performance of the Company to ensure compliance with the 
securities and exchange laws, regulations of the Exchange or laws relating to the 
Company.s business. �M9<8BU=39�:;�<�g:9��:�87ก[=784�Q823�4=>�ก<��?4"N>��>82=>�ก<��?4" 
L3MกF8=B2LM �>82=>�ก<��?4"p N>�ก[=784<OPCกOP4�L3M ก�9W��ก:ELM 9�:;�< 

(4) To consider, select, nominate, and recommend remunerations of the Company.s 
external auditor and to participate in the meeting with the external auditor without the 
Company.s management at least once a year. ?:E8�58!�2C>SMก C�BM N�Q ��R 9�!!>jJP 7O!�87
C�TBM:���C?SPM<F8=B38<OPC�TBZ@3�M99�KHOLM 9�:;�< N>�C�BM!Q8�M9N<BLM 9�!!>2� ก>Q8� ��7<�R CL38
���H�7ก�9Z@3�M99�KHO X24A7Q7Oqr84E�2ก8�CL38�Q�7���H�723�4 M4Q8 B3M4�i>� 1 !��R  
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(5) To ensure that the connected transaction or transaction that may lead to conflict of 
interest has been done in compliance to the laws and regulations of the SET so as to ensure 
that they are justified and contribute to the best interest of the Company. ?:E8�58�84ก8�<OP
CกOP4�X4 ก�B=�SM�84ก8�<OPM8E7O!�87L�2N43 <8 Z>���X4HB" U=3C�TBA��87ก[=784N>�L3MกF8=B2
LM �>82=>�ก<��?4" <�R BOR C?SPMU=37�PBUE�Q8�84ก8�2� ก>Q8��7C=���7Z>N>�C�TB���X4HB"�@ ��2�QM
9�:;�< 

(6) To prepare a report of the Audit Committee and disclose it in the annual report of 
the Company, and have such a report signed by the Chairman of the Audit Committee.  
Such report should contain at least the information regulated by the SET. E�2<F8�84 8BLM 
!5�ก��7ก8����E�M9X24C�Y2CZ4A�3UB�84 8B���EF8�iLM 9�:;�< jJP �84 8B2� ก>Q8��3M > B87
X24���W8B!5�ก��7ก8����E�M9 N>��3M ���กM923�4L3M7@>M4Q8 B3M4�87<OP�>82=>�ก<��?4"p 
กF8=B2 

(7) To review and adjust the Audit Committee Charter annually so that it is compatible 
with the Company.s changing environment. ?:E8�58�M9<8BN>����9��� Nก3ALก[9���
!5�ก��7ก8����E�M9U=3<�B�7�4 N>�C=78��7ก�9�V8?N�2>3M7LM M !"ก�C�TB���EF8<�ก�i 

(8) To perform any other duties assigned by the Board of Directors agreeable by the 
Audit Committee. �g:9��:=B38<OPMSPBU2�87<OP!5�ก��7ก8�LM 9�:;�<7M9=784 23�4!�87C=DBHM9
E8ก!5�ก��7ก8����E�M9 

 
Responsibilities of the Audit Committee 

�����������	��	
��
ก���ก�������	� 

The audit committee is responsible to the Board of Directors according to the duties and 
responsibilities assigned by the Board of Directors, while the responsibilities for all activities 
of the Company towards third persons are still vested in the entire Board of Directors. UBก8�
�g:9��:=B38<OP�87<OPก>Q8�L38 �3B !5�ก��7ก8����E�M97O!�87��9Z:2HM9�QM!5�ก��7ก8�9�:;�<
X24�� N>�!5�ก��7ก8�9�:;�<4� ! 7O!�87��9Z:2HM9UBก8�2F8CB:B 8BLM 9�:;�<�QM
9�!!>V84BMก  

 
5. MEETING AND REPORTING 

ก8����H�7N>�ก8��84 8B 

5.1 The audit committee shall meet at least quarterly, and may hold special meetings as 
circumstances require. An agenda of each meeting should be clearly determined in 
advance, and documents supporting the meeting should be delivered to the audit 
committee and persons who are attend the meeting for a reasonable period in advance. 
!5�ก��7ก8����E�M97Oก8����H�7M4Q8 B3M4A��78�>� 1 !��R  N>�7Oก8����H�7?:Cd;�87
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!�87C=78��7 X247Oก8�กF8=B2�8��ก8����H�7N>�NE3 U=3�78H:ก<�89>Q� =B38 N>�U=3L3M7@>
<OPCกOP4�L3M M4Q8 C?O4 ?M 

5.2 The audit committee member who has any conflict of interest or any concerns regarding 
any agenda shall be not allowed to vote for such agenda. =3877:U=3!5�ก��7ก8�
���E�M9jJP C�TBZ@3<OP7O�Q�BA23C�O4U2 v =�SM7O�Q�BCกOP4�L3M  MMกC�O4 =�SMC�BM!�87!:2C=DBUBC�SPM 
B�RB v 

5.3 The audit committee has duties and responsibilities for presenting to the Board of 
Directors the report of the audit committee and other duties assigned by the Board of 
Directors such as the minutes of the audit committee meeting including the clearly 
recommendation on any significant issues. !5�ก��7ก8����E�M97O=B38<OPN>�!�87
��9Z:2HM9�QM!5�ก��7ก8�9�:;�<UBก8��84 8Bก:Eก��7LM !5�ก��7ก8����E�M9=�SM=B38<OP
MSPBU2<OP!5�ก��7ก8�9�:;�<7M9=784 CHQB �84 8Bก8����H�7LM !5�ก��7ก8����E�M9 jJP 
!���3M ��9�!�87C=DBLM !5�ก��7ก8����E�M9UBC�SPM �Q8  v A�3M4Q8 H�2CEB 

5.4 Present the report of the audit committee and its activities throughout the year assigned 
by the Board of Directors by disclosing the information in the Annual Report, duly 
signed off by the Chairman of the audit committee. ก8��84 8B�QMZ@3�SM=�3BN>�Z@3> <�B<�P�A� 
�84 8Bก:Eก��7<OP<F8��=�Q8 �i�87=B38<OPN>�!�87��9Z:2HM9<OPA23��97M9=784E8ก 
!5�ก��7ก8�9�:;�< jJP �84 8B2� ก>Q8�> B87X24���W8B!5�ก��7ก8����E�M9 N>�
C�Y2CZ4A�3UB�84 8B���EF8�iLM 9�:;�< 

5.5 If the audit committee finds anything which has material impact on the financial 
condition and results of operation to the Company, the committee shall report such 
finding to the Board of Directors so that the Board of Directors can seek a solution on a 
timely basis. UBก8��g:9��:=B38<OPLM !5�ก��7ก8����E�M9 =8ก?9=�SM7OL3M� ��4�Q87O
�84ก8�=�SMก8�ก��<F82� �QMA�BOR jJP M8E7OZ>ก��<9M4Q8 7OB�4�F8!�K�QMw8B�ก8�C :BN>�Z>ก8�
2F8CB:B 8BLM 9�:;�< U=3!5�ก��7ก8����E�M9�84 8B�QM!5�ก��7ก8�9�:;�<C?SPM2F8CB:Bก8�
���9��� Nก3ALV84UBC�>8<OP!5�ก��7ก8����E�M9C=DB�7!�� 
(1) Report on conflict of interests. �84ก8�<OPCก:2!�87L�2N43 <8 Z>���X4HB" 
(2) Suspected or presumed fraud or irregularity or material defect in the internal control 

system. ก8�<�E�:� =�SM7O�:P Z:2�ก�: =�SM7O!�879ก?�QM <OP�F8!�KUB��99!�9!�7V84UB 
(3) Suspected infringement of law governing securities and exchange, regulations of 

the SET, or relevant laws related to the company.s business. ก8�qr8qxBก[=784�Q8
23�4=>�ก<��?4"N>��>82=>�ก<��?4" L3MกF8=B2LM �>82=>�ก<��?4"p =�SMก[=784<OP
CกOP4�L3M ก�9W��ก:ELM 9�:;�< 

If the audit committee finds that such finding has been unreasonably ignored, any member of the 
audit committee may report such finding to the Office of the Securities and Exchange 
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Commission or the Stock Exchange of Thailand.  =8ก!5�ก��7ก8�9�:;�<=�SMZ@39�:=8�A7Q2F8CB:Bก8�
U=37Oก8����9��� Nก3ALV84UBC�>8<OP!5�ก��7ก8����E�M9C=DB�7!�� ก��7ก8����E�M9�84U2�84=BJP 
M8E�84 8B�Q87O�84ก8� =�SMก8�ก��<F82� ก>Q8�L38 �3B�QM�F8B�ก 8B!5�ก��7ก8�กF8ก�9=>�ก<��?4"N>�
�>82=>�ก<��?4" =�SM�>82=>�ก<��?4"N=Q ���C<dA<4 

 
6. AUDIT COMMITTEEHS AUTHORITY 

MF8B8ELM !5�ก��7ก8����E�M9 
To enable the audit committee to perform its duties, the audit committee may invite 
management team or any relevant person(s) to join the meeting to give additional 
information related to the matter being audited. The audit committee is also authorized to 
hire or bring in specialists to assist with the audit process, as it deemed appropriate, and 
shall be provided the necessary resources for such purposes.  
C?SPMU=3ก8��g:9��:=B38<OPLM !5�ก��7ก8����E�M9����9Z>�F8C�DE9��>�C�z8=78423�42OUBก8�
�g:9��: 8B�87=B38<OP U=3!5�ก��7ก8����E�M97OMF8B8EUBก8�CH:KZ@39�:=8� =�SM?B�ก 8BLM 9�:;�<
78U=3!�87C=DB=�SML3MC<DEE�:  =�SM�Q�7���H�7 =�SM�Q CMก�8��87<OPC=DB�Q8CกOP4�L3M =�SMEF8C�TB 
��7<�R 7OMF8B8EUBก8��Q8E38  =�SMBF8CM8Z@3CHOP4�H8KC{?8�238B78HQ�4 8B���E�M9N>��M9��BA23
�87<OP!5�ก��7ก8����E�M9?:E8�58C=DB�7!��23�4!Q8UH3EQ84LM 9�:;�< 
 

7. EFFECTIVE DATE 

��B<OP7OZ>9� !�9UH3 

The Audit Committee Charter shall be effective since 12 November 2008 onwards. 

ก[9���!5�ก��7ก8����E�M9BORU=37OZ>9� !�9UH3��R N�Q��B<OP 12 ?}dE:ก84B 2551 C�TB�3BA� 
 
 
 
                   Mitsuji Konoshita 

               (Mr. Mitsuji Konoshita) 
                          Chairman of the Board of Directors 

                United Securities Public Company Limited 


